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Tue injustice to a portion of mutual fire insurance com- 
panies’ policyholders involved in the prevalent plan of 
accepting business in States in which such companies are 
not authorized to write, is again illustrated by the action 
of a certain Massachusetts company, which recently levied 
an assessment upon its members. A press dispatch 
announcing the assessment stated that ‘* the assessment is 
made large enough to admit a shrinkage through the 
policyholders resident in States where the company is not 
legally admitted.’’ While creditors are apt to view this 
move with approval, and members resident where the 
company is unauthorized, with a feeling of satisfaction 
that they cannot be forced to pay, how is it with the pol- 
icyholders in the company’s home State and in others in 
which it is licensed? The fact that they are unfairly 
called upon to make up for other people’s deficiencies, 
and, what is more, can be compelled to do so, is not cal- 
culated to allay the wrath which is generally aroused by 
such an unexpected and unwelcome event as an assess- 
ment. There can be no question as to the injustice of 
this method of conducting the business of a mutual com- 
pany, and the sooner this is recognized and companies 
confine their writings to States in which they have a good 
legal status, the better it will be for all concerned. 





In accordance with the threat contained in his recent 
annual report, Insurance Commissioner Betts of Connecti- 
cut has begun proceedings against the Aitna Life of Hart- 
ford to compel the stockholders to refund to the mutual 
department of the company certain portions of the divi- 
dends that have been paid them in recent years. In 
our news columns will be found a summary of the claims 
made by the Commissioner against the company, which 
relates simply to matters of practice in the management 
of its two departments. President Bulkeley of the tna 
Maintains that no injustice has been done to policy- 
holders by the manner in which they treat non-partici- 
pating policies, but that, on the contrary, the practice 
of the company in all respects is in strict accordance 
with laws passed by the legislature with a full knowl- 
edge of all the facts. He proposes to stand on the charter 
tights of the company and to contest any proceedings the 
Commissioner may become responsible for. He questions 
the right of any Commissioner to interfere with the policy 
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contracts of the company that are not in violation of law, 
and those at issue expressly set forth the conditions attach- 
ing to them. No policyholder has filed any complaint 
with the Commissioner, so that his action is entirely volun- 
tary, and the friends of the company say apparently taken 
with a view to causing annoyance. President Bulkeley 
has called attention to the fact that the legislature has 
already approved of the company’s action, after a thorough 
examination by a previous Insurance Commissioner. 





Po.icy making is a science in all kinds of insurance. In 
life insurance it demands the best legal, actuarial and 
business ability the companies can command for the per- 
fection of a new policy, as it must be safe from an actu- 
arial standpoint, in accord with the law and _ judicial 
decisions, and from the commercial point of view, a 
‘business getter.’’ In fire insurance some degree of 
uniformity has been obtained by the adoption of standard 
forms in various States, but even these are subject to 
modifications by means of special clauses, riders, etc. At 
the present time an effort is being made by the companies 
interested to secure the adoption of uniform policies in 
employers’ liability insurance. A committee of managers 
has the matter in charge, and when their work is com- 
pleted, the law officers will be called upon to pass upon 
them, and finally the active business managers of the com- 
panies will consider them from their point of view. It was 
hoped that this work would be accomplished by the begin- 
ning of June, but the indications at present are that the 
uniform policies will not be ready to put in force before fall. 
There are ten companies doing this class of business, each 
one issuing seven or eight different kinds of policies, and 
the labor involved in making one of each kind that will 
suit all parties in interest, including the insured, will tax 
the ingenuity of the most experienced men in the busi- 
ness. Life insurance companies vie with each other in 
devising new forms of policies that will be attractive to 
prospective insurers. Within the past few weeks several 
companies have issued new policies that have been duly 
announced in our news columns. When it is considered 
that a large proportion of insurance litigation results from 
different interpretations placed upon the contract by the 
insured and the insurer, the necessity for extreme care in 
the preparation of such documents becomes apparent. In 
a conversation recently with Hon. John A: Finch of 
Indianapolis, whose reputation as an insurance lawyer is 
well known, he said to a representative of Tue Specraror: 

I have been carefully reading the new policies of the New York 
Life and the Equitabie, in which the attempt is made to give a man 
the right to change the beneficiary at will. While Iam not entirely 
clear that such a policy could not be written, so as to be operative, I 
am entirely clear that these policies, as written, do not express the 
right of changing the beneficiary in such terms that the companies 
would be safe in case the wife would make the claim after the death 
of the husband where the beneficiary had been changed. 

This is certainly an important point. There have been 
many cases where companies have had to pay claims twice 
over because of the indefiniteness of the contract. That 
there should be a question even regarding these new 
policies is proof of what we have said above, that policy 
making is a science. 
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THE RATE OF INTEREST. 
HE profitable investment of large funds is a most 
difficult matter to accomplish in these days, and 
life insurance 
being compelled to invest their reserve funds in such 
securities as will net them at least four per cent interest. 
in quarter of a century ago it was an easy matter to pur- 
chase securities earning six or even seven per cent, but 
to-day when government bonds are quickly taken at a rate 
netting only three per cent, when the bonds of many cities 
and towns are issued at four per cent or less, and when, 


companies are especially hampered by 
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the average rate earned exceeded six per cent, each year 
indicating an appreciable decline, the rate dropping from 
6.55 in 1876 to 5.48 in 1880. During the next quinquen- 
nium the rate remained fairly steady, the difference in the 
first and fifth year being only .10 per cent and the same 
is true of the period from 1886 to 18go. 
the rate again shows a falling off, owing mainly to the 
unsettled state of the financial world and the depressed 
condition of trade which has been manifest since the spring 
It will be noticed that while the decline in the 
first ten years given in the table was 1.14 per cent, yet in 


For 1891 to 189s 


of 1893. 


THE RATE OF INTEREST EARNED ON MEAN INVESTED FUNDS BY TWENTY SEVEN LIFE INSURANCE COMPANIES FROM 1876 TO 1895 INCLUSIVE. 
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AVERAGES. 
COMPANIES. 1876 | 1877 | 1878 1879 | 1880 | 1881 | 1882 1883 | 1884 | 1885 | 1886 | 1887 | 1883 1889 | 1890 | 1891 | 1892 | 1893 | 1894 | 1895 1876 | 1881 | 1886 | 1891 | 1978 
| | H to to to to to 
| 1880 | 1885 | 1890 | 1895 | 1805 
- — = | ane and - 
. < | | 5 
tna Life............- 7.42 | 7-10 | 6.90 6.65 | 5.54 | 5.64 | 5.61 | 5.62 | 5.77 | 5.55 | 5.281 5 58 | 5.42 5.30 5-19 | 5.34 5-27 | 5 38 | 5.29 | 5.29 |672 5.64 | 5.35 | 5-31 | 5 75 
Berkshire.......-..-+++- 6 78 | 5.97 | 5.73 5-82 | 5.62 | 5.73 | 5-39 | 5-23 | 5.22 4 98 | 5.23 | 4.86 | 4 f2 | 4.98 | 5 08 | 5.23 | 5 06 5.26 | 5.12 | 5.21 | 5.98 | 5.31 | 4.99 | 5.18 | 5.37 
OI 6s c0vi03.00 0000 4.96 | 6.41 | 6.13 6. 0| 5.63 | 5.19 | 5.35 | 5.34 | 5.46 | 5.67/ 5.57| 5.28 | 5.81 608 5 46 | §-37 5-51 | 5-32 | 5-43 | 5-03 | § 83 | 5.40 | 5.64 | 5.33 | 5.55 
Connecticut General....| 5 62 | 5.95 | 5.98 5.04 | 5.59 | 5.28 5.56 5.68 | 5.98 5.92 | 5.50| 5.74 | 5.88 601 | 5.99 | 5.79 | 5.67 | 5.39 | 5-17| 504 5 64 | 5.68| 5 82 5.41 | 5.64 
Connecticut Mutual..... | 7-31 | 6.91 | 6.18 6.23 | 5 38 | 5-34 | 527 571 | 5-35 | 5-48 | 5.25 | 5-45 | 5.3% 5 35/5 43|543|5 41/539) 5.29|5 26 | 6.40) 5 43 | 5.36) 5.36 5.64 
| 
Equitable, New York...| 6 20 | 6.01 | 5.26 5.19 | 4.82 | 5.54 | 5-545 58/ 5.52 5 68/5 48 | 5.75| 5.89 524| 4.71 | 4.90| 4.41 | 4.35 4-50 | 4.29 | 5.50/15 57/541 | 4.49 | 5.2 
Germania ........+++-- 6.53 | 6.27 | 6.06 5.51 | 5.27| 5.10 | 5 27 | 5.16 | 5.2% 5.18 | 5.05 | 5.05 | § 02 5.15 | 4.94 | 5.02 | 5.05 | 5-14 | 5.04 | 5-03 | 5 93 | 5-18 | 5.04 | 5.06 5.30 
Home Life......--..... 6 39 | 6.45 | 5.99 | 5.69 | 5.14 | 5.32 | 5-31 | 5-16 | 5.02 | 4.74 | 5 30 | 4-87 | 4.78 4.75 | 4.87 | 4.64 | 4.87 | 4.85 | 4.68 | 4.75 | 5.93 | 5 11 | 4.91 | 4.76 5.18 
John Hancock.......... | 6.75 | 6 38 | 6.18 6.05 | 5.98 | 6.69 | 5.76 | 5.64 | 5.65 | 5.60 | 5.64 | 5.59/ 5.58 5.31 | 4.98 | 4 91| 5-72 | 6.30 | 5 63 | 5.57 | 6.27 | 5.86 | 5 42 | 5.63 | 5.79 
Manhattan ............. 6.59 | 5.93 | 5-40 5 64 | 5.59 | 5.57 5-69 | 5.64 | 5.35 | 4-84 | 4.74 | 5-44 | 4.67 4 42 | 4.92 | 5.01 | 4.95 | 5.22 | § 00| 5.17 | 5 83 | 5.42 | 4.84 | 5.07 5 2 
Massachusetts Mutual...| 7.03 4.83 | 4.89 | 5.72 | 5.81 | 6.07 | 5.88 5.43 | 5 68 | 5.13 5 51 | 5.38 | 5.59 | 5.27 | 5.58 £.51 | 5-19 5-38 | 4.84 | 4.64 | 5.66 | 5.84 | 5.47 5.11 | 5.52 
Metropolitan............ 6.48 | 5.14 | 6.87 | 7.21 | 6.80 | 6.38 | 6.20 | 5.75 | 5 36| 5.07 | 5.22 | 5.74 | 5.16 | 5.49 | 5.04 | 5.23 | 5.05 | 4.78 | 4.91 | 4.52 | 6.50 | 5.75 | 5.33 | 4.90 | 5.62 
Mutual of New York....| 6.44 | 6.15 | 5.77 571 | 5.61 5.54 558 5-45 5-41 | 5-49 | 5-33 5.28 | 5,28 | 5.04 | 5.18 | 5.16 | 4.97 | 499 | 4 89 | 5.24 | 5-94 | 5.49 | 5-22 | 5.05 | 5.43 
Mutual Benefit..... eee +| 6,62 | 6.45 | 6.29 | 6.03 | 5.42 | 5-39 / 5 31519) 4 76) 4.89 | 5.53 | 5-72 |-5.53 550) 5.59]5-56 5.44 | 5.43 | 5.30| 5.50 | 6.16 | 5.11 | 5.57 | 5.46 | 557 
National of Vermont... .| 6.34 | 4 34 | 5-50 | 5-31 | 5.21 | 4.83 | 5.25 5.2 sad laleel bees 5 66 | 6.10 | 5 61 | 5.77! 5.54 | 5-55 | 5-30 | 5-25 | 5-32 | 5 34| 5-29 | 5-74! 5.39 | 5.44 
| | | | 
New England.......... 5 42 | 6.09 | 5.70 | 5.95 | 6.09 | 5.78 | 5-58 5.59 | 5.46 | 5.68 | 5.50 | 5.45 | 5.44 | 5.33 5-24|5 19 | 5.08 | 4.96 4.77/ 4.58 5 85 | 5.62/539 4.92 | 5.45 
New York Life ......... 6.11 | 571 | 565 5 60/ 5.45 | 5.41 | 5.60 5.41 | 5 50/ 5.21 | 5-12 5-07 | 5.09 | 4.94 | 4.75 | 4.95 5.10 | 5 04 | 4.83 | 4.72 | 5.70| 5.43 | 4.99 4.93 | 5.26 
Northwestern........... 8 29 | 8.45 | 7-86 | 7.42 | 6.14 | 6.07 | 6.07 | 6.16 | 6.16 | 6.07 | 6.08 | 6.23 | 6.03 6 12| 5 85] 5.91 | 5.68 | 5.43 | 5 49| 5.72 | 7.63 | 6.11 | 6.06 5.65 6.36 
Penn Mutual..........- 6.24 | 6.42 | 5 94 | 5-74 | 5-54| 5-28 | 5.67 | 5.25 | 5.48 | 5-55 | 5-67 | 5.85 | 5.72 | 5.90 | 5.71 | 5.66 | 5.43 | 5-57 | 5-33] 5-37 | 5-98 | 5-45 | 5-77 5-47. 5.67 
Phoenix Mutual......... 7.39 | 6.11 | 6.24 | 5.24 | 6.45 | 6.32 | 6.32 | 6.23 6.02 | 5 95 | 6.00 | 6.10 6.01 6 46 | 5.80/ 5.88 5.75 | 5.72 5.50} 555 | 6.29 | 6.17| 6.07 5.68 | 6.05 
. } | | 
Provident L. and T..... 4 82 | 4.82 | 4.61 | 3.97 | 3-81 | 4.41 4.90 4.58 | 4.88 | 4.87 | 5.19 | 4 85 | 4.61 | 4.84 | 4.93] 5.00 492 | 5.16 | 5.13 | 4.85 | 4.41 | 4.73 | 4.88 5.01 | 4 76 
State Mutual...........| 5.85 | 5-40 | 5.30 | 5-27 | 5.03 | 4 64 | 4.88 5.18 | 5.19 | 5.21 | 4.96 | 4.85 | 490 4:38 | 5.11 | 5.05 | 5.04 | 5 09 | 5.27| 4 86 | 5.37 | 5.02 | 4.84! 5.06 5.07 
"PIBVGIEES, .ccccccceess -| 8.97 | 6.69 | 4.38 | 5.56 | 5. 86 | 6.06 | 608 5.58 | 6.48 | 6.24 | 6 41 | 5.69 | 558 | 5.07 | 5.41 | 5.44 5-14 | 5 27 | 5-66] 4.97 | 6.29 | 6.09 | 5 63 5.30 5.83 
Union Central.......... 6.49 | 6.33 | 6.74 | 6.97 | 7-41 | 6.86 | 6.31 | 6 67 | 6.43 | 6.53 | 6.49 | 6.40 | 6.70 | 6.33 | 6.74 | 6.43 6.93 | 6.98 | 7 OF | 6.93 | 6.79 | 6.56 | 6.53 | 6.86 | 6.69 
Union Mutual.......... 2.22 | 7.36 | 4.42 | 4.52) 419 | 4.14 4.29 4.80) 5 46 | 3.42| 4 25) 436 | 433 4.35 | 4.80] 465 4.55 | 5-14 4 63] 4.68 | 4.54 | 4.82 | 4.42 4.73 4.63 
| | } 
United States........--- | 6.32 | 6.25 | 6.28 5 88/5 47/548 5.46 5.19 | 5.13 | 5.24 | 5.10 | 4 86 | 4.89 | 4.83 | 4 91 | 4.84 | 4.97 | 5.01 | 5.01 | 4.73 | 6.04 | 5.30] 4.92 4.91 | 5 29 
Washington............| 610) 5 95 | 5.22 5 30/ 5.34| 5.38 | 5.34 | 5-33 5.72 | 5 36| 5.12 | 5.08 526 499/ 4.85|489 4091 | 467 480 4591558|5.43|5 4.51 | 5.22 
mcm ; F fee oe Patil -|——-, —- | —-/ — - aD ic Ae) aa HOE Pics PARA RARE Siecle asthe “ 2 RE fee 
Averages (27 cos)...| 6.55 | 6.37 | 5-94 | 5.83 | 5.48) 55% 5-53 5-52 5-45 | 5-41) 5-37 | 5.44 5-40 5 23|5-15| 528 5.26 | 506) 4.99 | 4.99 | 6.03 5.49 | 5-32 5.12 5.49 


owing to the competition of savings banks, which are not 
compelled to earn a fixed rate of interest, even real estate 
mortgage loans are made as low as four per cent, it 
requires expert financiering on the part of life insurance 
officers to maintain an average rate exceeding four per 
cent. This difficulty is added to when we consider the 
fact that each year some eighty million dollars of new 
funds come into their hands for investment in addition to 
the securities which mature or are disposed of. 

in view of the foregoing it is satisfactory to note that 
during 1895 the companies maintained the same average 
rate of interest as in the previous year, viz., 4.99 per cent. 
The accompanying table, compiled from the New York 
insurance report, shows the rate of interest actually earned 
on the mean invested funds of twenty-seven life insurance 
companies year by year from 1876 to 1895 inclusive. Addi- 
tional columns show the average rate for five-year periods 
and also for the entire twenty years. Items of profit are 
excluded from the figures used in the compilation, so that 
only the actual rate of interest earned is shown. 

In the first five years of the twenty under consideration 


the second decade it was only .38 per cent, and it is to be 
hoped that with increasing prosperity in business circles 
the life insurance companies may be able to maintain an 
average rate of interest which will render the four per 
cent standard eminently safe for many years to come. 





THE COURT OVERRIDES POLICY CONDITIONS. 

The Supreme Court of South Carolina has, in a recent case (Sample 
vs. London and Liverpool Fire Insurance Company, 24 S. E., 334), 
decided against the company in direct contradiction of the terms of 
the policy. The clause under consideration was the ‘limitation 
clause ’’ in the policy, and read as follows: ‘‘ No suit or action on 
this policy * * * shall be sustainable in any court of law or equity 
until after full compliance by the insured with all the foregoing 
requirements, nor unless commenced within twelve months next after 
the fire.”’ 

The court held that the phrase ‘‘ within twelve months next after 
the fire’’ should be read as ‘‘ within twelve months next after the 
right of action accrued to the insured,”’ and that, as the insured was 
bound to furnish proofs of loss, and comply with other conditions 
precedent, and the loss was not payable until sixty days after com- 
pliance with such conditions, his right of action did not accrue until 
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after compliance with such conditions and the time for paying the 
loss had accrued. The court in reasoning out such construction says: 


The decisive point of the controversy in this case is whether the 
twelve months’ limitation for suit under the policy commences to run 
from the time of the fire, or at the expiration of sixty days after the 
filing of the proof of loss. On this point there is great conflict of 
authorities, and an attempt to reconcile them is hopeless. After very 
careful examination and consideration of the question in the light of 
the many decided cases from the courts bearing thereon, this court 
concurs with the circuit court in its construction of the policy of insur- 
ance, and holds that the action, having been begun within twelve 
months from the expiration of the sixty days after the filing of the 
proof of loss with the company, is sustainable, as within the time 
contemplated by the parties to the contract. Standing alone, the 
stipulation that ‘‘suit shall not be sustainable unless commenced 
within twelve months next after the fire’’ is clear, definite and 
unambiguous; but it is couple1 with the former provision that suit 
should not be sustainable ‘‘ until after full compliance with all the 
foregoing requirements.’’ These requirements are numerous, and, 
when technical compliance is insisted upon by the company, con- 
siderable time may be consumed in meeting them. Then there is the 
further stipulation that ‘‘ the loss shall not become payable until sixt 
days after the notice, ascertainment, estimate and satisfactory proofs 
of loss herein required have been received by this company, including 
an award by appraisers, when appraisal has been required." By this 
provision the company is exempt from suit for sixty days in any 
event, and for so much longer time as may be required to make satis- 
factory proof of loss and secure an award from appraisers, if required. 
No award was required in this case, but under the policy it might 
have been. Time would necessarily be consumed in securing the 
appointment, action and award of the appraisers. Proof of loss may 
be delivered to the company within the sixty days required by the 
policy, but there may be delay in making the proofs conform strictly 
with the many requirements of the policy, and the proofs may not be 
satisfactory to the company until after much correspondence and 
amendment. Plans and specifications, in the case of a building 
destroyed, must be furnished, if required. The insured, if required, 
must furnish a certificate of the magistrate or notary living nearest 
the place of the fire, stating that he has examined the circumstances, 
and believes the insured has honestly sustained loss to the amount 
that such magistrate or notary public shall certify. It is quite pos- 
sible, without fault of the insured, and when the doctrines of waiver 
and estoppel can not be invoked against the insurer, in an honest 
effort to make satisfactory proof cf an honest loss, that twelve months 
may expire before full compliance by the insured with all the require- 
ments of the policy. Under an iron bound rule of construction that 
suit on such a policy must be brought within twelve months after the 
fire, the claim might be barred before it accrued. Such a construc- 
tion, therefore, leads to absurdity. ‘There is inconsistency between 
the clause of the policy compelling the insured to sue within a given 
time, and the clauses exempting the insurer from suit for an indefinite 
period within that time. Ordinarily the right to sue within a certain 
time means that the right may be asserted on any day of that time. 
Both parties must have intended that the insured should have a 
reasonable time in which to assert his rights after the accrual of his 
right, and that time was fixed at twelve months. 


The reasoning of the court in this case is fallacious. It proceeds 
upon a wrong theory. The fire occurred April 23, 1891, and the com- 
pany denied liability for the loss ‘‘on Monday after the third Sunday 
in August.’’ Thus, it will appear from the record in the case, that 
the insured had eight months after denial of liability, in which to sue, 
and be within the terms of the policy. Under these facts a recital of 
what might have occurred to delay suit beyond twelve months, can 
have no bearing. The court should have construed the clause upon 
the facts before it, and not upon a supposed state of facts. The facts 
show that the insured had eight months of the twelve left in which to 
sue, and that he did not sue until July 5, 1892. The company was not 
responsible for this delay and did not cause it. 

The court, in the opinion, after considering the cases holding that 
the limitations begin to run from the date of the fire, and not from 
the time the cause of action accrued, says: 

But, on the other hand, supporting the view of this court, there is 
equal, if not greater authority.”’ 

The court, in support of its position, cites cases from the United 
States Supreme Court, United States Circuit Court, West Virginia, 
Iowa, New York, Minnesota, Arkansas, California, Nebraska and 
Utah, making nine States and the Federal Court. As against these 
the court mentions cases from Virginia, Wisconsin, Illinois, Connecti- 
cut, New Hampshire, Pennsylvania, North Dakota, Missouri, Kansas, 
Washington, Massachusetts and Louisiana. In all twelve States, 
In addition to the courts mentioned in the opinion there are also 
Oregon, Wyoming, Michigan and Canada, making a total of sixteen 
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States against the position of the court. The court then has nine 
States and the Federal Court with it, and sixteen States against it, so 
that it will be seen that the ‘‘ greater authority ’’’ is against its posi- 
tion. Moreover, of the States which the court claims, the West Vir- 
ginia court, in delivering its opinion, specially admits that its decision 
is contrary to the wording of the policy. The decision of the United 
States Supreme Court was by a divided court—four against four. In 
this case (Steel vs. Phenix Insurance Company) the circuit judge 
held that the limitation began to run from the time of the fire. On 
appeal to the Circuit Court of Appeals the case was reversed, one judge 
dissenting, and on appeal to the United States Supreme Court the 
judgment of the Circuit Court of Appeals was affirmed by a divided 
court, as above stated, soin the Federal Court six judges hold one way 
and six the other way. Inthe California case (Case ws. Insurance 
Company, 83 Cal., 476) the court found that the company had waived 
the limitation clause by continuing negotiations for settlement beyond 
the year. There is also another California case (Garido vs. Insur- 
ance Company, 16 Ins. L. J., 151), which is against the court’s posi- 
tion. The New York courts have held both ways, according as the 
policy reads, ‘‘ after the loss,’’ ‘‘ after the fire."’ or ‘‘ after the death.”’ 
So, these four courts should not be classed as in favor of the rule 
announced, as their opinions, under the circumstances, are entitled to 
little or no weight upon this question. Of the courts which have fairly 
decided this question the South Carolina Court has five in its favor 
and sixteen against it. Clearly the opinion of the court is contrary to 
reason and against the great weight of authority. 








CONTRIBUTED PAPERS. 





REVERSIONARY INTERESTS IN LIFE INSURANCE POLICIES. 
RIGHT TO THE PRocEEDs OF Lire INSURANCE PoLicifs IN CASE OF THE 
DEATH OF THE BENEFICIARY PREVIOUS TO THAT OF THE INSURED. 
SUPPLEMENTARY ARTICLE.* 

By Joun A. Fincu. 


The death of the insured and beneficiary in a common disaster, 
where it might be said that they died simultaneously, has been the 
cause of litigation to settle the right to the proceeds of policies. A 
case well illustrating the rule, where such are the circumstances, has 
been adjudicated in Maryland. There the insured held a certificate 
in a fraternal order in which his wife was named as beneficiary. 
The regulations of the society provided that if the beneficiary named 
in the certificate should die in the lifetime of the member, and if the 
latter should make no other disposition of the benefit, it should be 
paid to the member's widow; if no widow, then to his children; if no 
widow or children survive him, then to his mother; and, if she is 
dead, then to his father; and, failing all these, then to the brothers 
and sisters of the insured. In the appalling and disastrous flood 
which made desolate the Conemaugh Valley in the State of Penn- 
sylvania on May 31, 1889, the insured, his wife and their two children 
were swept away and perished. A sister of the insured, individually, 
and as administratrix, claimed the proceeds of the certificate. An 
administrator of the wife claimed the proceeds as belonging to his 
decedent's estate, and the same party as administrator of the chil- 
dren claimed them on behalf of their estate. No witnesses could be 
produced to testify as to the incidents surrounding their death—that 
is, as to which survived the other, the insured or the beneficiary. 

In passing upon the question the Maryland Court of Appeals said: 

By the Roman law, if a father and son perished together, in the 
same shipwreck or battle, and the son was under the age of puberty, 
it was presumed that he died first: but if above that age, that he was 
the survivor, upon the principle that, in the former case, the elder is 
more robust, and in the latter, the younger. The Code Napoleon 
had regard to the ages of fifteen and sixty, presuming that, o those 
under the former age, the eldest survived; and that, of those above 
the latter age, the youngest survived. If the parties were between 
those ages, but of different sexes, the male was presumed to have 
survived; if they were of the same sex, the presumption was in favor 





* The first article by Mr. Finch on this subject was printed in THE SPECTATOR 
of April 2, and subsequently issued in pamphlet form by the Spectator Company. 
The price of the pamphlet is $25 per 1000, $15 per soo, $4 per roo. Companies pur- 
chasing 100 or more pamphlets will be supp ied with an equal number of this 
supplementary article. 
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of said twelve months were, say, $4000, the expenses 35 per cent 
$5040, the interest say nothing, 


of the survivorship of the younger. By the Mohamedan law of India, 
when relatives thus perish together, it is to be presumed that they all 
died at the same moment, and such also was the rule of the ancient 
Danish law. But the common law, which governs us, knew no such 
arbitrary presumptions. By that law, where several lives are lost in 
the same disaster, there is no presumption of survivorship by reason 
of age or sex, nor is it to be presumed that they all died at the 
same moment. Survivorship in such a case must be proved by the 
party asserting it. No presumption will be raised by balancing 
probabilities that there was a survivor, or who it was. 

There being no evidence that could be offered as to which survived 
the court ordered a decree awarding the fund to the administrator of 
the wife named as beneficiary in the certificate (dd). This is follow- 
ing the leading case in England on this subject (ee), and the one now 
universally accepted in that country and in the United States as 
expounding the doctrine from the common law standpoint. One 
claiming by right of survivorship must prove survivorship of the one 
through whom the claim is made. But Lord Mansfield found it 
impossible to decide a case where real estate was involved, and those 
through whom the rival claims were made had died without making 
wills. Upon his lordship’s recommendation the case was compromised, 
he having expressly stated that there was no legal precedent on 
which he could render a decision (ff). 

However these decisions may be looked at, they seem ‘confusing 
unless the view as stated by the Supreme Court of Kansas is borne in 
mind. There the court said: ‘‘ While, therefore, it is correct to say 
that the law makes no presumption on the subject, the practical con- 
sequence is nearly the same as if the law presumed all to have per- 
ished at the same moment" (gg).. The beneficiary usually being 
named in a policy of insurance, even if hoth the insured and bene- 
ficiary died at exactly the same moment there would seem to be no 
doubt that the representatives of the beneficiary, and not those of the 
insured, would take the proceeds, though not strictly speaking by 
right of survivorship, but by the express provision of the instrument, 
and its not belonging to both, but to one—the beneficiary. The case 
of Cowman vs. Rogers, above referred to, was decided in this way, 
though under the peculiar provisions of the certificate, had her hus- 
band survived her any length of time the beneficiary's representa- 
tives would have had no claim upon the proceeds. The only trouble 
that is likely to be encountered are the cases of joint-life policies, 
under which, if the insured should die together in a common disaster, 
the same conditions might be presented that caused Lord Mansfield 
to recommend a compromise, though there seems to have been no 
such case decided. 

As the question of right to the proceeds of a policy of life insur- 
ance, on the death of the named beneficiary or beneficiaries, is so con- 
trolled or affected by statutory enactments and judicial decisions, 
varying greatly in the different States, no general rule can be 
announced that would fit every case. The expressions of the courts 
cited in this article—sometimes controlled by statute and sometimes 
by the common law—will guide one toa proper conclusion in most 
cases, but the writer would not attempt to formulate a conclusive rule 
from any or all of them. 


(dd) Cowman vs. Rogers, 73 Md., 403; 10 L. R. A., 550. 

(ee) Underwood vs. ing, 4 De G. M. & G., 633, affirmed 8 H. L. Cas., 183. 
(ff) Rex ws. Hay, 1 W. BI., 640. 

(gg) Russell vs. Hallett, 23 Kan., 276. 





ERRONEOUS SYSTE!1 OF DECLARING DIVIDENDS PRAC- 
TICED BY MUTUAL. INSURANCE COMPANIES. 
By Henry C. MAGEE. 

The method of declaring dividends among mutual insurance com- 
panies is, in my opinion, open to considerable adverse criticism, 
especially as far as it concerns the first year’s business. The modus 
operand? is as follows: Take the gross premiums and deduct the can- 
cellations and rebates made during the year, also the losses and 
expenses; then to that sum add whatever interest has accrued on 
premium funds, which product will be—according to said standard— 
the year’s profit. Taking the net premiums written as a basis of 100 
per cent—the proportion said profit bears to said basis is its propor- 
tion of 100 per cent or percentage of profit, and that percentage or as 
much as is deemed advisable by the management—is declared divi- 
dend on the first morth’s policies. The following analysis will further 
the explanation—z. ¢., suppose the first year’s business was at the rate 
of $1200 per month or $14,400 per twelve months, the losses at the end 
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eee $14,400 
RE OS ig - $4,000 
Expenses........ 5,040 

$9,040 





Balance or profit.... $5,360, or about 37} per cent of 
premium receipts, which is called the rate of earned dividend on 
January expirations. 

Now according to my idea this is wrong, and for the following 
reason. There has been no provision made for unearned premiums, 
and without such provision the profit would be very materially 
padded. I feel assured that this padding is unintentional, but its 
effect is to work an injustice, notwithstanding. At the end of the 
first year spoken of the liability attached to the aforesaid $14,400 
worth of insurance had only little more than half expired, on an 
average as per the following example: 


























Premiums Written,| Part Belonging Part Belong- 

1895, in 1895, ing in 1896, 
MRED cc cvcnieokweesosiornt $1,200 $1,200 ae 
INS os concswenwere’cse 1,200 1,100 $100 
it SESS Sereceeenrrosrry 1,200 1,000 200 
MED Seka santicsecsonesensdees 1,200 goo 300 
| A Re ere 1,200 800 400 
SE ERR AR eines | 1,200 70o 500 
MME de Se cree cranes ceases 1,200 600 600 
ME iad orcigicataawataanns 1,200 500 | 700 
SE Bsc s ct secccccosaees 1,200 400 } 800 
EE Mina didiss 4 ces eckesacns 1,200 | 300 | goo 
PE Direc viv scveneayaeas 1,200 200 } 1,000 
ENE cicdcow sve teoeenient 1,200 100 1,100 
$14,400 $7,800 | $6,600 


PIG oor nits oor eelnan's nedate | 





So consequently only little more than half of the premiums were 
earned—now even allowing that the law does not require a mutual 
company to keep a reinsurance reserve—in all justice, to be thoroughly 
mutual, provision should be made for the unearned premiums on the 
unexpired portion of the insurance, viz., $6600 worth, which, in its 
turn, should be charged with proper proportion of expenses for pro- 
curing the business, but no losses at this time, as all the losses that 
occurred in 1895 belong to the earned premium account for 1895, 
which figures $7800 (as the balance or $6600 will have its share of 
losses in 1896). 

Now my plan is simply this: Take the total premiums received in 
1895, viz., $14,400 (say none were canceled), and at the end of the 
year deduct therefrom the unearned portion or $6600, leaving a bal- 
ance of $7800, and from that amount deduct all the losses that 
occurred during 1895, but only the proportion of expenses for pro- 
curing the $14,400 worth of premiums that $7800 bears to $14,400. 
Some mutual companies have a fixed limit of expense, say 35 per cent, 
which is to take care of all things incidental to securing business, viz., 
brokerage charges, officers and clerks’ salaries, etc., exclusive of 
expenses connected with fire losses, therefore allowing such a con- 
tingency in this instance 35 per cent would be $5040, and the amount 
applicable to earned premiums of 1895 would be ,34, of $5040, or $2730. 
Now a fair estimate of loss on that aggregate of $14,400 between Janu- 
ary 1 and December 31 would be about $4000 which, added to the 
$2730 for expenses, makes a total of $6730 to deduct from $7800, or a 
balance of $1070 actual profit. 

On a basis of $7800 earned premium $1200 or January expirations 
being 4, thereof gets ~, of $1070, or about $164.50, being a little over 
1375 per cent on the premium receipts: now note the difference by the 
other method: 








re $14,400 
ER ee ee ee ae ,000 
RII oy occ ct dawatweewnsnwaren 5,040 

$9,040 

Balance or figurative profit............. $5,360 


or little more than 37} per cent on premium receipts or nearly 25 per 
cent too much. Of course, as the months would go forward the dis- 
proportion would decrease, in fact, the next month should show it 
decidedly, but there is no necessity for any disproportion at all—I 
think that this explanation shows conclusively that the mutual system 
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of declaring dividends is very partial on the first year’s insurance at 
least, but particularly the first month’s dividend. 

Some might say that the system I propose is impracticable, but I 
don’t see why. Of course, there may be this objection that, as at the 
end of any one year, the insurance written during that term is, as 
said before, only about half expired, and that a six months’ liability 
was too short a period to make a good average. Well, if so desired, 
wait until all the liability had expired, which would be at the close 
of the succeeding year—on annual business—keep each year sepa- 
rately, then if one wished to be more nearly exact allow pro rata 
interest to hose whose expirations had occurred in the first eleven 
months, the twelfth month being at that time about just expired. 
That would make the first year's dividend declarable at the end of 
the second year and so on. 





NEW YORK SURVEYS. 


Tue report of the finance committee of the local board, reciting the 
condition of various Lloyds upon whom the patrol tax had been 
levied but was not collected was interesting. but in reality was a 
rethreshing of old straw. Not one new fact was brought out, and 
beyond the statement that diligent efforts had been made to locate 
many of the Lloyds offices there was nota point in the report that 
was not well known months ago. However, the publicity given to 
the information may serve a useful purpose in drawing attention 
to the insecurity of irregular Lloyds. and to some extent discrediting 
those whose affairs are concealed. 

* * * * 

A WIDESPREAD impression has gone out that the fire manager of the 
London Assurance Corporation has given an endorsement to sundry 
Lloyds organizations through a heavy reinsurance upon property 
insured by the company in Brunswick, Ga., as printed a few days 
ago. This is an error which should be corrected. The Lloyds rein- 
surance was effected upon the store risk of a marine policy issued by 
the London's marine department, which has no connection whatever 
with the fire office. The latter is therefore acquitted of the sugges- 
tion of sanctioning Lloyds policies by reinsurance patronage. 

* * * * 

WE understand that all is not peace and harmony in the affairs of 
the Commercial Lloyds, which has retired from business. The sub- 
scribers are divided in their disposition toward the original charter or 
agreement, which some of them claim as common property and Gesire 
that it shall be sold for the common benefit. 

* * * * 

THE companies are up in arms about the removal of the Forty- 
second street reservoir, and it is not unlikely that further proceedings 
in the courts may be commenced to prevent the removal, notwith- 
standing the Governor has approved a bill for that purpose. There 
is no doubt that the public regard this old reservoir as an eyesore 
and almost everybody supposes that it is unused if not unusable, 
which is an erro1. The underwriters are quite contented with the 
proposal to lay two large additional water mains for supplying more 
water, but are hotly opposed to removing the old reservoir. They 
regard it as a great addition to the abundance of water in event of a 
conflagration. Already there is talk of an appeal to the public with 
a threat to increase rates and reduce lines if the reservoir goes. 

* * * * 

THE executive committee of the Tariff Association afforded some 
amusement last week by their report on the ‘’ deviations*’ of the 
month, which required an ‘‘ explanation’’ of an ‘‘error’’ from the 
president of one of the city companies. The explanation was 
accepted and nobody was to blame, but the joke was that the com- 
pany in question is one of the straitlaced kind, where an “‘ error "’ is 
almost unpardonable. The other deviations were too trivial to be 
mentioned. Thus the good work goes on. 

* * * * 

PRESIDENT BEDDALL of the New York Board took the gavel last week 
and made some interesting remarks upon the dignity of the office, 
incidentally touching up the companies upon the importance of 
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co-operation in the adjustment of losses. This is a perennial theme, 
which, like a declaration of love, is ‘‘ ever new and ever old.’’ If the 
companies were unanimous in practice adjustments would be much 
more satisfactory, but it appears that the interests of companies and 
of their individual adjusters clash so that the settlement of losses 
often results in disputes from an unwillingness of a minority to abide 
by the judgment of the majority. President Beddall did well to call 
attention to it, but it will require a magician’s wand to heal the 


breach. 
* + * 


Companies interested in the suburban tariff fail to understand why 
dwellings on Long Island, outside of village fire protection, should 
pay seventy-five cents for three years and similar dwellings in West- 
chester county and Connecticut pay only sixty cents. 

* * * * 

Ir the patrol committee of the board prosecute some of the sub- 
scribers to the delinquent Lloyds for the amount of the assessments it 
will cause a squirming which will be interesting. 

* * * * 

Tue language of a circular sent out to the companies to whom 
Broker Lescynsky owed premiums begging them not to send notices 
of non-payment to the insured caused several of them to hurry up the 
demand for their premiums. Lescynsky has gone to Denver for his 


‘** health.’’ 
* ok * 


TuE final settlement of the Auffmordt loss on Grand and Greene 
streets (main stock) shows a loss of about twelve per cent upon an 
insurance of $1,035,000. 





CHICAGO SURVEYS. 


An enterprising young merchant near one of Chicago’s beautiful 
bridges announces that ‘‘ We, Us & Co. sell perforated wind here at 
five cents a blow.’’ The cheap insurance crowd which was attracted 
by this unique advertisement in the hope of welcoming a choice 
assortment of Lloyds and mutuals, was rather disappointed to find 
nothing more windy than an ordinary soda fountain. 

* * * * 

Tuat the Hartford would adhere to the principle of civil service 
promotion was a foregone conclusion, and it must be agreeable to the 
entire force cf the company to have the honored name of Bissell again 
identified with the management of the Western department. Cofran 
& Bissell will unquestionably keep the old company in the right path, 
despite the novelty of applying the theory of a firm to purely official 
positions. We may soon expect to hear of companies being manned 
by Doe & Roe, presidents, and Root & Branch, secretaries. 

* * * * 

SAMUEL J. Pipkin, the accomplished secretary of the Atlas of Lon- 
don, visited Chicago last week after having copied the example of the 
Manchester in establishing an Eastern department of his company 
in New York. Frank Lock, the new Eastern manager, originally 
came to this country while in the service of the late Fire Insurance 
Association of London. Mr. Pipkin is among the bright men across 
the sea, and has introduced many modern improvements in the man- 
agement of his time-honored company. 

* * * * 

Tue traveler of the Dodge club who satisfied a horde of French 
waiters by giving to each a centime, is almost rivaled by the Chicago 
committee of managers who eventually appeased the Omaha Retailers 
Association by granting the munificent reduction of five per cent in 
the insurance rates because of improved fire service, 

* * * * 

As predicted in these columns the female troubles in St. Louis were 
duly regulated through the intervention of the Chicago committee. 
It was Mark Twain, we believe, who compromised all differences 
with his wife by agreeing to her propositions. 

* * * 

Some time ago reference was made in these columns to sundry 
strange phases of overspecialization, emphasis being laid upon the 
unusual and unwarranted confidence exhibited by fad underwriters 
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in sprinkled risks and grain lines. In the case of the Minneapolis 
grain loss it now appears that the companies will suffer a total loss, 
and it is reported that these same fad underwriters are now display- 
ing their cad propensities as well by finding fault with the adjusters 
for being unable to bring the loss ‘‘ within the estimate.”’ 


* * * * 

Wuen the Milford Mutual of Massachusetts swallowed the Essex 
Mutual it did not anticipate that sufficient time for digestion would 
not be allowed by the whirligig of time. It is a pretty mess all 
around, and several policyholders will now begin to get a ‘‘ new and 
enlarged view ’’ of mutual fire insurance and its transcendent pos- 
sibilities. 

* * * 

Ex! Perkins used to relate how a large Saratoga crowd was not only 
perfectly willing to have him go but even assisted_him in packing his 
trunks. The Inspector at St. Paul, Minn., is very much in the same 
position as Eli, now that sixteen of the local agents have asked for 


his recall. 
co ok a“ 


Accorpinc to an old city directory of Chicago, published in 1855, 
but nine fire companies then engaged in business are here at the 
present time. These are the 42tna, Connecticut, Continental, Girard, 
Home, Liverpool and London and Globe, Phenix of Brooklyn, Phoenix 
of Hartford and Springfield. The near approach of Memorial Day 
also brings to mind the fact that among the agents named as in busi- 
ness in Chicago in that year not one is known to be now living. But 
with greater emotion does one scan the faces of the fifty noble men 
whose portraits are found in Rothermel’s book of Chicago fire under- 
_ writers, among those who have passed away in recent years. A 
thousand memories cluster around the sketches of their lives and as we 
pass from face to face the eye moistens as we recall 

‘Some kindly deed the icy hand had wrought.”’ 

The witty Barrett, the patient Barry, the great Bissell, the energetic 
Burch, the sturdy Cameron, the polished Clarke, the genial Cornell, 
the evenminded Crooke, the studious Mantz, the generous Ryan, the 
conservative Warren and the youthful Warner—to these and all the 
others who have striven to elevate the profession by giving not 
means but themselves to the cause, let us ascribe glory—the glory 
surrounding their devotion to the ideals of the righteousness which 
exalteth a nation. 


Notes Among Life Insurance Men. 

Prize contests are all the rage this season. George W. Riggs, the 
energetic manager of the New York Life, leads off with an offer of 
200 prizes of $50 each to the 200 men who achieve the best May 
records. Ferguson, he of the Mutual Life, will give free boat trips to 
Duluth to every ‘‘sub’’ who can turn in at least $25,000 insurance 
prior to June 20. A more modest company, hailing from New Eng- 
land, offers $50 suits of clothes to the various men who achieve the 
best records by June 15. Any question raised as to the right to assign 
these clothing orders to special customers will be referred to Referee 


Russell. 
* * * 


THE interest in the monthly meetings of the Life Underwriters 
Association is on the wane, the attendance at the dinner last week 
having been small. Edmund F. Bard, R. F. Sackett and G. H. Child 
were elected to membership and a committee brought in a suitable 
memorial upon the death of John F. Collins. 

* * * * 

BRoTHER STEARNs was very much in evidence, speaking eloquently 
in recollection of Mr. Collins, and also giving those present an inter- 
esting account of his recent vacation trip in the South. 


* * * * 

Tue New England Life has joined the ranks of the companies 
which also sell convertible and renewable term policies, and as under 
the Massachusetts practice these low rates also share in dividends and 
possess cash and paid-up values, these new low priced issues will 
undoubtedly be popular in hard times, the insured securing, practic- 
ally, a discount of one-third off the regular life tables. 

* * * * 

In a Chicago directory of 1855 appear the names of six life com- 

panies which are still represented here, These are the Berkshire, 
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Connecticut Mutual, Massachusetts Mutual, Mutual Life of New York, 
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Mutual Benefit of New Jersey and New England of Boston. Curi- 
ously enough in the same list appear the names of three British com- 
panies which were transacting life business here at that time, the 
British Commercial cf London, the International of London and the 
Liverpool and London (now the Liverpool and London and Globe). 











CORRESPONDENCE. 


ATLANTA. 
[From Our Own CorrEsPONDENT. ] 

The Georgia Association of Life Underwriters met in Atlanta on 
Thursday, the 21st inst., at the Kimball hotel and spent several hours 
in an informal manner. An elegant lunch was served and many 
impromptu speeches made by life insurance agents. Major Living- 
ston Mims was master of ceremonies and presided with his usual 
grace and ease. The officers of the association are: John A. Perdue, 
president; Clarence Angier, vice-president, and J. R. Nutting, secre- 
tary and treasurer. 

The new insurance club is still on the road of success. Many new 
names have been added to the already large list of members, and it 
is fast becoming one of the favorite clubs of Atlanta. ‘The rooms are 
always crowded with insurance men and their friends, and ere long 
Atlanta will not only have one of the nicest insurance clubs in 
America, but one of the largest. Many prominent names have been 
added within the last few days. A meeting has been called to decide 
as to whether the charter shall be changed so as to allow other than 
insurance men to belong. 

Legare Walker, a prominent insurance man of Macon, Ga., has 
moved to Atlanta, where he will in future be connected with the 
Security Mutual Life of this city. He will act as special traveling 
representative. 

Sol Waxelbaum, a prominent merchant of Macon, Ga., died in that 
city last week. Mr Waxelbaum had $76,000 life insurance at the time 
of his death. 

P. H. Oliver, formerly a prominent resident of Macon, Ga., has 
moved to Atlanta, where he will be connected with the Maryland Life 
Insurance Company. Mr. Oliver will doubtless be of great service to 
the able corps of the Maryland life agents. 

Ed Morris of Cuthbert, Ga., has been appointed agent at that place 
for the Maryland Life. LOREN. 

ATLANTa, GaA., May 23. 





NEW ENGLAND. 
[From Our Own CorRESPONDENT. | 

The general stagnation of business is greatly affecting New Eng- 
land. Many of the woolen and cotton mills are either wholly or par- 
tially shutting down, and there is very little new insurance being 
written. About all there is to depend upon is old business, and one 
Boston underwriter is facetious enough to say that even some of the 
old business is being canceled. 

Frank A. Colley has resigned the local agency of the Essex Mutual 
of Salem and given up the management of the Queen City. 

The statement circulated during the past few days to the effect that 
the Guardian Life Insurance Company of Boston has reinsured its 
risks in the Mutual Reserve Fund of New York seems to be unfounded 
—at least the rumor is denied by President Burnham. The Guardian 
began business about two years ago. 

The only remaining mercantile mutuals at the present time, | 
believe, are the Atlas, Eastern, Continental, Commerce and Eagle, 
and the first two named are the only ones of importance. 

It has been decided by the Massachusetts supreme court that 
damage by smoke from chimney fires is included in the risks covered 
by the Massachusetts standard policy, and that a distinction must be 
made between fires intentionally lighted and maintained for a useful 
purpose in connection with the occupancy of the building and fires 
that start without human‘ agency in a place where fires are never 
lighted and maintained, although such ignition may naturally be 
expected to occur occasionally as an accident incident to the main- 
tenance of necessary fires, and though the place where it occurs is 
constructed with a view to prevent damage from such ignition. 

The Massachusetts Senate has passed to a third reading a bill pro- 
hibiting life insurance companies from deducting five per cent of the 
reserve in surrender values of endowment policies. This is one of 
the most lamentable mistakes and grossest misapprehensions of the 
many that have emanated from the two branches of the legislature. 
It shows a lamentable lack of knowledge of the question at issue. 
The Senate seems to be a good deal worried for fear that policyholders 
are being robbed, but the Senate apparently gives no thought to th« 
policyholders who remain in the company. The latter shouid b« 
considered certainly as much as those who have allowed their policies 
to lapse, and that is just the point at issue. Why should Massachu- 
setts companies be burdened by restrictions not imposed by com- 
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panies from other States who do business in this State and compete 
with Massachusetts companies? There is loss and expense incurred 
incident to the lapsing of a policy, and it is to cover this loss and 
expense and to restore the company to its normal condition that the 
five per cent is deducted from the reserve in paying the surrender 
value of policies. This expense must fall on some one, and it is clear 
that it should not be borne by those who remain in the company, who 
certainly have some rights, as well as those who withdraw. 

George W. Wensley has been appointed manager for the Eastern, 
Middle and Southern States of the Manchester Fire Assurance Com- 
any. 

The Senate has rejected the bill requiring life insurance companies 
to furnish detailed information and statistics relative to the insurance 
of children’s lives. 

The term of office of Insurance Commissioner Merrill expires next 
Friday, and he, of course, will be reappointed. 

The House has ordered to a third reading the bill repealing the law 
giving railroads an insurable interest in property along their lines, 
which may be set on fire by locomotive sparks. 

The upreme council of the Royal Arcanum will hold its next 
annual meeting in Boston. The expediency of establishing an emer- 
gency fund will be among the questions discussed. 

Ex-Governor William E. Russell, referee of the anti-rebating com- 
pact of the life insurance companies, has rendered a decision in the 
case of E. A. Grant, Jr., representing the Mutual Life Insurance Com- 
pany of New York, complained of by W. R. Noble, agent of the New 
York Life, for rebating on two policies issued toS. P. Copeland. The 
decision of Referee Russell is that Grant is guilty of rebating. 

In the Senate Friday an opinion was received from the Attorney- 
General relative to the constitutionality of certain provisions of the 
bill with regard to assessment insurance corporations. The principal 
point on which the question of constitutionality was raised is con- 
tained in the sections that call for the appointment of a commission 
of policyholders by the Governor and require the supreme judicial or 
superior court to compel, on application of said commission, the 
attendance of witnesses and the rendering of t2stimony before the 
commission. The opinion of the Attorney-General was expressed in 
the following words: ‘‘ Upon such brief examination as the time per- 
mits, I am unable to say that the provisions of the sections referred 
to are unconstitutional.’’ All amendments hostile to the bill were 
then rejected and an amendment providing that the clause calling for 
the words ‘‘ assessment plan,’’ to be printed at the top of the policy 
should not go into effect till July 1, was adopted. The bill was then 
passed to be engrossed by a vote of 29 to 3. ALLAN Eric. 

Boston, Mass., May 25. 











COMMUNICATIONS. 


The National Accident Society and the Wisconsin Commissioner. 


Notice has heretofore been made in the columns of THE SPECTATOR that the 
National Accident Society has been refused a license to do business in Wiscon- 
sin for the present year, because of the fact of the existence of the Guarantee 
Agency Company, which, in consideration of a certain portion of the premiums 
received by the accident company, guarantees its expenses. We have received 
from Secretary Barnum of the Accident Society a letter which contains the 
following reference to this subject: 

[TO THE EDITOR OF THE SPECTATOR.] 
* * * * * * * 

When I say to you that the Wisconsin Insurance Department has been cogniz- 
ant of the existence of the Guarantee Agency Company, and its relation to the 
National Accident Society since 1891, at which time we were admitted to that 
State, examined by the Insurance Commissioner and received from him a very 
commendatory letter touching our solvency and business-like methods, and 
every year since then have received a renewal of our license, you will readily 
perceive that the existence of this Guarantee Agency Company was no new dis- 
covery on the part of Mr. Fricke, but was simply used by him as a subterfuge 
with which to wreak his petty spite upon us for the disappointment he met with 
in not getting his eagle talons upon $150 of our greenbacks. Up to the very 
moment of time when he found this disappointment was inevitable, he had com- 
mended us in every way, found our financial condition all that he could expect 
or wish, and said to the writer, in the strongest terms possible, that he cared 
nothing whatever about the Guarantee Agency Company whether it made a 
million out of the National Accident Society or lost a million, so long as the 
society continued to pay its obligations as promptly as it heretofore had done, 
and all it needed at the end of his examination was our greenbacks for $150 to 
obtain from him not only our license, but equally as strong and commendatory a 
letter from him as from his predecessor. JOSEPH I, BARNUM, Secretary. 





Who Controls the Business of These Companies? 
{TO THE EDITOR OF THE SPECTATOR. | 

Will you kindly give us the name of the broker or agent or general manager 
who places business of the cotton mills with the following mutual companies : 
Cotton Wool, Rubber, Industrial, Keystone, Mercantile, Philadelphia Manufact- 
urers, Patapsco, Narragansett and Mutual of Baltimore ? 

\s we understand it a mill in applying for insurance with these concerns does 
not have to apply to each one separately, but addresses all correspondence to 
one man or firm, and we are desirous of the name of such person or firm who 
acts for the above companies MANUFACTURER, 

BUFFALO, N. Y., May 2s. 
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INDUSTRIAL INSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or 
anything of interest in connection with industrial insurance.] 


—The Metropolitan appointed E. T. Gale as superintendent at 
Covington, Ky. 

—F. M. Emerick has been appointed assistant superintendent for 
the Metropoloitan at South Bend, Ind. 

—The Prudential force in Chicago have organized a baseball team 
on which Superintendent A. X. Schmitt plays first base. 

—The John Hancock paid over $100,000 in dividends to industrial 
policyholders last "year and paid also $60,000 in surrender values on 
the same class of policies. 

—A. G. Ellison represents the Metropolitan as assistant at Leaven- 
worth and J. Herron is assistant at Topeka, Kan. Both these districts 
are under charge of Superintendent A. A. Alberts of Kansas City. 

—Louis F. Grant, assistant superintendent for the Prudential at 
Janesville, Wis., had some difficulty in connection with his accounts, 
which the American Surety Company had to settle. Grant was 
arrested, tried and sachanel to six months’ imprisonment. 

—Reuben R. Ross, who operated for the Prudential under various 
aliases, was arrested in New York and tried ‘at the instance of the 
American Surety Company for working under an assumed name. 
His accounts had developed certain shortages which influenced a sen- 
tence of six months. 

—The Prudential made the following appointments of assistant 
superintendent: J. Slater, Buffalo No. 2; H. P. Carpenter, Dover; 
C. J. Washington, Hazleton; E. Nelson, Brooklyn No. 3; H. S. Emer- 
son, Syracuse; H. R. Niehoff, Shamokin; F. Wagner, Brooklyn No. 
6; P. J. Cox, Chicago No. 1. 

—The health of Frederick Eichbauer, who was to have taken charge 
of the Prudential’s Brooklyn No. 3 and 4 districts, has been so pre- 
carious that he could not carry out the arrangements. The Brooklyn 
No. 4 district is still supervised by Superintendent Lake, while No. 3 
is cared for by Inspector Thebaud. 

—The following anent the English Prudential shows the value of a 
much advertised and well known name. ‘ What’s in a name ?’’ 
Much. A broker writes: ‘‘I wanted to insure a tradesman in a good 
old mutual office. He declined because he had never heard of the 
office, and wanted to go into the Prudential. Into the Prudential he 
did go.”’ 

—Men who take up industrial insurance as a life work now are 
indebted to those who for nearly half a century have been engaged in 
bringing the business to its present high standard. ‘lhey should con- 
stantly endeavor to raise the standard and do nothing which in any 
way would imperil its existence or bring the system of life insurance 
into disrepute. It behooves every one engaged in the work to put 
forth their best energy to extend the usefulness of this already giant 
plan for the public weal. 

—He who has a good idea about his business, who has conceived 
of a new and strong argument should tell all his fellow workers about 
it. Whatever of the class may be good for one will be better for all. 
Good ideas disseminated abroad will bear golden fruitage to the one 
who originated them. They can be tried and tested by many and 
return to him who made them known for the benefit of his fellow 
craftsmen amplified and broadened so that what left as an idea may 
reach him again as the dominant force of a great principle. 

—Every company has certain districts upon which they can rely; 
Everything runs smoothly 
in them. A steady ‘‘increase’’ is maintained, the collections are 
good, there is an evenness about the volume and quality of the new 
business, lapses are light. Between the superintendent, his assistants 
and the agents there is perfect harmony and affairs are well managed 
throughout. ‘These districts represent what may be termed co-opera- 
tive districts, where each member of the staff strives to advance the 
welfare of all. There is no interference with one another's business, 
no clashing over transfers, and the fact is fully recognized that the 
interests of the whole number depend on the uprightness and integ- 
rity of the individual. Superintendencies of this kind are the result 
of proper training, the ability and character of the agents when first 
appointed are not greater than elsewhere, but their energies are so 
directed that in time they rise above the standard of men in other 
districts where the environment and conditions are less calculated to 
draw out the good points in the men. 





—Most of the risks of the Phenix of Brooklyn in the Pacific coast terri- 
tory have been reinsured in the Pennsylvania Fire. The unearned pre- 
mium on this business, which does not include farm risks, amounts to 
about $200,coo. The territory covered by this transaction includes Cali- 
fornia, Idaho, Washington, Arizona, Nevada, Alaska, British Columbia and 
the Sandwich Islands, but excludes Utah and Montana, where the Phenix 
will continue business. 
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NEWS OF THE WEEK. 


The Connecticut Commissioner and the A2tna Life. 

THE complaint filed by Commissioner Betts of Connecticut citing the 
Etna Life into court to answer regarding its manner of dealing with 
policies held in its stock and mutual departments, to which we have 
heretofore referred, is printed in full in The Hartford Courant of May 
21. It isa lengthy document, reciting the organization of the com- 
pany, the amendments made to its charter, the transfer of funds from 
the mutual to the stock departments, the payment of dividends to 
stockholders, and other matters in detail. The summing up of the 
case and the claims of the plaintiff are as follows: 


First.—A judgment, order and decree that the defendant pay over and 
transfer to the mutual department from the stock department therein the 
sum of one hundred and forty-one thousand four hundred and forty-one 
and 36-100 dollars with interest thereon, according to the average rate of 
interest annually earned by investments in said stock department since 
the dates when said sum was illegally and improperly diverted from said 
mutual department to said stock department as hereinbefore stated. 

Second.—A pene. order and decree that the defendant company 
shall render a full and complete account of all reserves, assets and om f 
ness transferred from its mutual to its stock department, together with 
all profits and interest thereon which have accrued thereon up to the 
date hereof. 

Third.—A judgment, order and decree that the defendant transfer to 
the mutual department from the stock department therein, the present 
reserves on all outstanding policies derived from policies issued originally 
in the mutual department whose reserves, or a part thereof, were trans- 
ferred to the stuck department as hereinbefore alleged, together with all 
profits which have accrued to said stock department by reason of said 
transfers to it, with interest on said profits, according to the average rate 
of interest annually earned by investments in said stock department since 
the dates when said respective reserves were illegally and improperly 
civerted from said mutual department as hereinbefore alleged. 

Fourth.—A permanent injunction enjoining the defendant company, and 
all and singular, its officers, agents and servants not hereafter to transfer 
from said mutual to said stock department any reserves or assets other 
than said sum of nine thousand dollars per annum. 

Fifth.—A permanent injunction enjoining the defendant company from 
further payments of dividends to its stockholders until the judgments and 
decrees of this court asked for under (1) and (2) and (3) of these claims be 
fully complied with. 

Sixth.—A temporary injunction enjoining the defendant company, its 
officers, agents and servants from transferring from its mutual to its 
stock department any reserves, assets or business, and enjoining it also 
from the further payment of dividends to its stockholders until the fur- 
ther order and decree of this court. 


It will be noted that no interest of policyholders is jeoparded in 
this action, but, on the contrary, should it be found that stockholders 
have received greater dividends than they should have done, the 
excess will have to be credited back to funds owned by policyholders. 
The issue is as to the practice of the company in dealing with its 
mutual and stock policyholders and funds, the management contend- 
ing that their action is in accordance with law, and has been approved 
by previous commissioners and by the legislature of the State. The 
questions raised will now, no doubt, be judicially determined, and 
the management of the company have no fears for the result. As the 
Commissioner reports that the company has $43,560,038 of assets and 
surplus, policyholders can watch the proceedings with fnll confidence 
that whatever the result their insurance is fully and absolutely pro- 
tected. 





An Approaching Crisis. 
Unper this head The Oriental refers to legislation and its conse- 
quences as follows: 


The persistent unfriendly legislation in the various States indicates 
to us that in the near future the business of fire insurance will have 
to be conducted upon different lines. The number of States with 
valued policy laws is increasing. The States passing anti-combina- 
tion laws are also increasing, and the question arises, and a serious 
question it is, what wiil be done when there are no tariff associations 
or boards of underwriters ? There are two methods of accomplishing 
in a roundabout way what we now do directly. One is for some 
capable underwriter to rate every town and village in a State and sell 
the books when printed to the companies, as is now being done by 
Jalonick in the State of Texas. The second is to place in the hands 
of every agent a copy of the Universal Mercantile Schedule and insist 
upon rates being made upon an actual survey. We are not certain 
but the latter is the best method, though it would require some time 
for agents to familiarize themselves with the intricacies of the schedule. 
It would certainly do away with the scalawag agent, for no company 
would entrust their business with him. It woul require intelligence 


and competency every time to compass the desired end. We think 
the Mercantile Schedule would do away with many of the cancella- 
tions now made compulsory upon agents, for the rates thus made 
would be as fair and equitable and as likely to bring profit on planing 
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mills as upon dwellings, and 1t would do away with prohibited lists. 
Even with these advantages we wish to say to our agents that unless 
they can stem the tide of unfavorable legislation, the interference 
with contracts, the prevention of co-operation to produce proper 
results, their lot in the future will not be a happy one. It will fall to 
them to explain to their customers why rates have been advanced, 
which, of itself, is not a nice thing todo. There is not going to bea 
rate war from any such cause. It would be the height of foolishness 
for companies to knife each other because of legislative interference. 
On the contrary, it would bring about a firm resolve to stick together 
and make the public pay a fair price for their insurance, and demon- 
strate to them that while they can hamper the business and open up 
ways for the incendiary and the fraud to prey upon them, yet they 
themselves are paying the piper. 





The United States Casualty Company. 

RECENTLY the managers of the United States Casualty Company 
invited John A. McCall, president of the New York Life Insurance 
Company, to become a director in the Casualty Company, and asked 
him at the same time to make an examination of the company’s affairs 
to satisfy himself as to its financial condition and its plans, prospects, 
etc. Mr. McCall selected an expert examiner to do the work, and he 
was afforded every facility by the company for making his examina- 
tion thorough and complete in every respect. His report was so satis- 
factory that President McCall signified his willingness to become 
a director, and at a meeting of the directors, held May 20, he was for- 
mally elected to that position. As Mr. McCallis a very careful man 
in making connections of this kind, and is at the same time one of the 
best qualified examiners in the country, his connection with the 
United States Casualty must be taken as a compliment to that com- 
pany. At the same meeting of the directors of the company Thomas 
Byrnes, formerly superintendent of police of New York, was also 
elected a director and will be placed immediately in charge of the 
burglary insurance department. The company is determined to take 
up this branch of insurance to insure individuals, firms, or corpora- 
tions against loss by burglary of dwellings, stores, banks, etc. This 
branch of insurance is new in this country, but has been practiced by 
English companies. Mr. Byrnes made a study of this during his 
recent trip abroad and became convinced that the field for such an 
enterprise in this country is broad and profitable if well cultivated. 





Assessment Life Insurance. 
THE above named work by Miles M. Dawson, published by The 
Spectator Company, has been most favorably received as the accom- 
panying notices indicate. 

The Spectator Company has issued a handsomely bound book 
entitled ‘‘ Assessment Life Insurance,’’ by Miles Menander Dawson, 
the well-known life insurance writer. The book shows careful study 
of the subjecct from an unbiased ctanlipelat.— Tines-Hevald 
Chicago. 

It is an impartial statement of the author’s view of this subject, 
neither extenuating not setting down aught in malice. We have not 
had time to read it through, but have proceeded sufficiently far to 
perceive that this book will be interesting to any one connected with 
the profession of life insurance. Mr. Dawson’s terse and lucid style 
makes the reading of it a pleasure. It is typographically excellent as 
are all the publications of The Spectator Company.— The Surveyor. 

A good book. Here is Miles M. Dawson’s new book, ‘‘ Assessment 
Life Insurance,’’ just issued from THe Specrator office. It is a good 
book, written both intelligently and intelligibly. Any person of 
ordinary sense can understand it. The especially commendable 
thing about it is that it is not partisan. It was not made for the pur- 
pose of serving the special interests of one or another class of com- 

anies or associations. It is not an advocate, but an expositor. 

ts aim is simply to show the truth. This it accomplishes, and there- 
fore it is a book worth buying and worth a by everybody who 
is interested in the subject matter with which it deals.—/nsurance. 

Assessment Life Insurance, a treatise showing the origin, develop- 
ment and condition of the assessment system of life insurance, an 
impartial review of the system as it was and is, by Miles Menander 
Dawson. Mr. Dawson is a fecund writer, and all his works are inter- 
esting. Price $1.50 per copy, and all orders must be placed through 
the publishers, The Spectator Company, 95 William street, New York. 
—The Indicator. 

The Spectator Company has published ‘‘ Assessment Life Insur- 
ance,”’ a ‘‘ treatise showing the origin, development and condition of 
thé assessment system of life insurance.’’ The author is Miles M. 
Dawson. In the announcement by the publisher, it is said that ‘‘ the 
book appears to have been written for the purpose of discovering a 
way out of their difficulties for all honestly conducted assessment 
societies that find the conditions of their plans proving fatal to them.”’ 
The price of the work is $1.50 a copy.—7he Weekly Underwriter. 
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Showing the business of four American companies in countries outside the United States and Canada for the year 1895. 
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Business in Foreign Countries. 








| 




































































| EQuimtaBLe. MuTUVAL, New York Lire. GERMANIA. Torats 
| | | | 
. | ; 
COUNTRY. go | Amount of Premium se Amount of | Premium eat Amount of | Premium Ho, of Amount of | Premium mo Amount of | Premium 
| eine ten Insurance Receipts Pe tiny Insurance Receipts shen ta Insurance Receipts eles tn Insurance Receipts chests | Insurance Recei ts 
ostomy Force. in 1895. Force | '® Force. in 1895, Force.| Force, in 1895, Force. |: ™ Force. | in 1895. Force. | Force. in 1895. 
| | | 
| | | 
¢ | s | $ | os $ : | $ rar 
BOGE snk cccosscscvsss 44,260 |144,084,072 |5,559.575 |29,879 | 88,258,030 |3,786,182 |35,688 | 125,329,473 !5,639,826 |24,697 32,461,220 1,400,467 |134,524 | 390,133,695 |16, 386,050 
| | ee eee S51 GOES] GENET cece | cscccess Jossceces S.900 | S.E77MBE | SOOSEDE .--- | ccccsess | covvee 2,925 | 7,535,902} 461,811 
Africa .......-+....++-++! 35333 | 10,064,160 | 319,710] 1,204 | 3,780,188 | 126,791 410| 2,140,056] 91,303] ...- i ee igoney 4,947 | 15.984.404| 537,804 
Ere 7,855 | 19,367,908 709,934 | 1,961 | 6,497,140| 278,401] 2,615| 8,057,880] 447,135] ---- Laeodbe -eseee | 12,431 | 33,922,928 | 1,435,470 
South America.....-.- 10,022 | 52,257.670 |1,642,806 68 189,200 10,536 |14,530 | 79,004,021 3,750,201} ...- cece eee | cee 24,620 |131,450,891 | 5,403,543 
Central America....... 1,788 | 8,096.597 | 298,208] .... | ccccncce Joccccces 426| 2,016,466| 109,618] .... sasniebes, |b ane 2.144 10,043,063 507 820 
West Indies ............| 2,699 | 21,782,855 | 429.TSO] .... | --ccccee Joese ees 2,324| 7450,539| 362,788] .... ost Saeed), cabinee 5,€23 | 19,232,394 791,938 
SM iicktanes +60 verre 3,877 | 10,164,299 445 087] 7,012 | 11,813,462 | 644,638) 1,129| 3,052,661 | 144,633 57 271,354 11,446 | 12,075 25,301,776 | 1,246,004 
Other countries and | | 
SONI o000844sc0dn04 1,67 | 3,491,872 | 100,000 275 | 1,153,687| 52,718 246| 1,492,311 NEE sical ésca0se% | ages 1,588 | 6,137,870) 211,566 
Totals, 1895........ 75,427 |261,597,161 9,705.427 |40,399 | 111,692,607 4,899,266 |59,697 |233.720,641 |10965,201 24,754 | 32,732,574 1,412 113 }200,277 /639,742,983 |26,982,007 
} | | 
1894 «+++ ee eeeeeeee 74,098 |260,631,010 |9,215.370 133,953 | 96,605.557 |4.418,235 159,511 |237,487,923 |1073,554 [23,951 31,697,430 1,377,819 |191,513 626,421,920 |26,084,978 
TB sce sesscicvccs 70,651 |252,878,247 |9.945,685 27,742 | 84,814,129 |3,642,757 |53,508 |221,713,171 |10179,850|22,760 30,591,081 |1,316.541 |174,661 589,996,628 25,084,833 
PR Gieddstvcnncves 64,593 |239,311,894 9,526,473 |19,506 | 61,349,565 |2,784,271 [54,403 |211,334,680 8,987,289 |21,604 | 28,908,915 |1,247,319 |160,106 540,905,054 |22,545.353 
re 61,061 |235,158,107 |0,533,430 |14,318 | 47,450,264 |2,192,273 |44,870 |185,829,365 8,640,818 |20,200 | 26,844,820 1,180,958 |140,449 495,272,550 |21,547,485 
EEA eat 54,109 |215,979,331 |8,639,173 | 8,841 | 33,091,053 | 1,435,586 |40,625 |172,351,422 18,008,174 |18,725 | 24,813,076 1,019,415 [122,310 446,234,882 19,102,348 
1889 ..-..+-++20-0+- [47-843 |192,860,753 '7:714,670 | 5,484 | 21,385,092 | 922,035 |35.148 pase 6,914,507 |16,760 22,013,568 948,474 |105,235 384,293,774 |16,499,686 





The Mutual Reserve Fund Life Association has 12,680 policies for $40,229,331 in foreign countries, and collected $364,582 in premiums during 1895. 





The Illinois Fire Insurance Report. 

SUPERINTENDENT B. K. Durree of Illinois, in his report covering the 
year 1895, gives a summary of the year’s work and then says: 
* The situation during the past year seems to have been somewhat 
adverse to the success of mutual fire insurance companies, especially 
so to the ‘‘ sucklings."* This condition of things obtained in staid old 
Massachusetts as well as in other States, and Commissioner Merrill, 
with his usual promptness, has recommended to the Governor of that 
State certain amendments to the law under which such companies 
are organized, that are intended to secure the solvency of the com- 
panies and promote the interests of the insured. " 

The law of this State, authorizing the formation of mutual fire com- 
panies, is defective in many respects; the provision for capital stock 
is incongruous, inasmuch that the law provides for ‘‘ not less than 
$200,000 "’ of insurance in not less than 100 separate risks, no one of 
which, for the purpose of organization, shall exced $5000, nor be less 
than $500, and this must produce not less than $10,000 from advance 
annual premiums paid in cash, requiring an annual cash premium of 
an average of five percent on the $200,000. The fact is, that the 
annual premium on the average risk will not exceed one per cent, and 
will probably fall below that amount, except on special hazards, a 
class of risks that should not be sought for in organizing a new com- 
pany. * * * It would seem that the law should be so amended as 
to provide that not less than 500 separate risks should be secured, 
aggregating at least $1,000,000 of insurance, no one of which risks 
should exceed $2coo nor be less than $500, and the premium thereon 
for one year, not longer, be paid for in cash by the subscriber previous 
to issuing a charter to such company, all subscriptions or applications 
for risks to be accompanied by the note of the subscriber covering 
the contingent liability of the applicant, and the same, together with 
all cash payments, verified by the oaths of the corporators of such 
company, in such form as may be prescribed by the Insurance Super- 
intendent. Mutual fire insurance companies should not be permitted 
to issue a policy covering on any one risk or hazard in excess of five 
per cent of its cash assets and contingent liability combined. For 
the further security of the insured, the law should permit a guarantee 
capital of not less than $25,000, on which not to exceed an average 
—_— dividend of twelve per cent might be paid out of the surplus 
only. 

Mr. Durfee recommends the prohibition by law (1) of cancellation 
of policies during a company’s first year, (2) of the issuance of large 
policies and (3) of the payment of commissions on gross premiums to 
managers or secretaries, and that directors should be held personally 
responsible for indifference to or neglect of their duties. He also 
recommends that stock companies be allowed to form with $50,000 
of capital, under certain limitations. 





The Long Island Mutual. 
Tere have been reports in circulation to the effect that the Attor- 
ney-General was preparing to commence action against the Long 
Island Mutual with a view to closing it up. It is true that the Deputy 
Attorney-General had some correspondence with A. S. Bacon, counsel 
of the company, wherein he states that the Department had been in 
receipt/of several communications concerning the organization of the 


company and at one time contemplated proceeding against it. He 
says, however, ‘‘ the decision of the general term in the Equitable 
Mutual Insurance Company changed the aspect of the intended and 
proposed action.’’ In a still later letter, wherein a policyholder asked 
for information, the Deputy Attorney-General says: ‘‘ The facts 
about the Long Island Mutual are that there are some, as we think, 
irregularities in its organization, and that whea it did organize it per- 
mitted the company to pay out of its organization moneys a percent- 
age to some agents who procured the insurance to the extent of about 
$6000, thus to that extent impairing the capital which the law required 
to be paid in. ‘There are two or three other questions which, if 
decided adversely to the contention of the company, would result in 
compelling it to reform in some respects its line of business, but it is 
my opinion that an adverse judgment against the company would not 
(as you inquire) drive it out of business, it the action against the 
company were based upon facts now in possession of the Attorney- 
General.”’ 

From this it will be seen that the Attorney-General finds that he 
has not sufficient grounds upon which to base an action to compel 
the company to cease doing business. That there were some irregu- 
larities in its organization is admitted by the present officers, who 
claim that they have succeeded in correcting the errors that were 
originally made. President Bailey says that since the first of the year 
the business of the company has been steadily growing, its record for 
April showing a gain of over roo per cent over the business of the 


_month of January. The loss ratio has been light and the president 


says that all losses for which proofs have been filed have been paid. 
The present officers of the company are: Edwin Bailey, president; 
George W. Bailey, vice-president; H. Clay Losee, secretary; John 
Roe Smith, treasurer. According to its financial statement of Janu- 
ary 1 the company had total assets of $21,476 and other approved 
assets amounting to $79,900, giving it a surplus over all liabilities of 
$4,380.85. According to the statement of the officers it is doing a care- 
ful, conservative business and intends to continue upon this line. 





The Life Insurance Association of New York. 


Tue May meeting of the above association gave still further proof of 
the renewed interest which the agents are taking in its affairs. The 
meeting was held at the Hotel Marlborough on Tuesday evening and 
was followed by the usual dinner. The executive committee reported 
the election of James R. Branch, L. W. Fleishman, Robert A. Sas- 
seen and B. H. Lane of the Equitable,*James L. Coyle of the Pruden- 
tial, Benjamin F. Dunlap of the United States and F. H. Gans, De 
Witt Borst, Joseph Adler and T. P. Edwards of the New York Life 
to active membership and F. C. Oviatt to associate membership. The 
question of incorporation was discussed briefly, Colonel Raymond 
pointing out the advantages of such action. A vote will be taken at 
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the June meeting. The president was authorized to appoint five dele- 
gates, including himself, and five alternates to the National Associa- 
tion in October next at Washington. The president was also 
instructed to appoint a committee of three to draft suitable resolu- 
tions on the death of P. S. Miller, one of the oldest members of the 
association. It was decided to hold the June meeting on Thursday, 
the 25th ult., at Manhattan Beach, when the Hon. J. C. Hendrix, 
Rev. Lindsay Parker and a member of the legal profession wil] 
address the members. 

Nearly eighty gentlemen sat down to dinner and at its close were 
addressed briefly by George E. Ide, president of the Home Life, fol- 
lowed by Charlton T. Lewis of the Mutual and William W. McIntire, 
agent of the United States Life at Baltimore. C. A. Weidenfeller 
created much merriment by reading a series of letters addressed to 
the secretary of the Greater New York Life Insurance Company. 
During the evening Messrs. Ide, Lewis and Gillette were unanimously 
elected to honorary membership in the association. President Coch- 
ran and his associate officers are bringing the association well to the 
front. 





Companies and Agents. 


The Southwestern Mutual Life of Marshalltown, Ia., is doubling its busi- 
ness this spring and President Halbert names $12,000,000 as his figure for 
1896. Since gee | 1 the company has opened Illinois and Wyoming, 
thus enlarging its field to eleven States. J. E. Cowgill of Indianapolis 
has been appointed manager for Indiana. George W. Wren, formeriy 
manager for Missouri, has taken a position at the home office as superin- 
tendent of agents. He is doing excellent work. Other recent agency 
appointments include J. M. Hanna, Minneapolis, for Southern Minnesota; 
John B. Ashton, Denver, for Colorado and Wyoming; H. L. Bowen, 
Ogden, for Utah; W. V. Bennetts, Bloomington, for Wisconsin; J. W. 
Elgin, Fiemingsburg, for Kentucky. The Southwestern is one of the most 
active companies in the West to-day. 


The Northern Life of Minneapolis has found it necessary to enlarge its 
office space to accommodate its growing business. For a young company 
the Northern is making good progress. F 5 

The National Mutual Life Association of Minneapolis will produce be- 
tween $5,000,000 and $6,000,000 worth of business this year from present 
indications. The company is especially successful this year in Michigan. 
Its field of operations now comprises besides its home State and Michigan, 
the following: Indiana, Wisconsin, the Dakotas, Iowa, Colorado and Cali- 
fornia. The National is disposed to enter Illinois and other good States 
as well, as soon as the proper agency material can be found. This isa 
hint to good men. 

The Northern Life Association of Marshalltown, Ia., is making excellent 
= ress this spring. Manager Hibben has found it necessary to enlarge 

is floor space. and as he never does anything by halves, has arranged to 
have his offices entirely refurnished and fitted up in a manner that will 
make them probably the best equipped and appearing in the State. The 
report of the examiners of this company to the Commissioner of Insurance 
of Wisconsin, lately submitted, contains the following: ‘‘ The compan 
had no liabilities of any kind on the date of the examination. * * * Ail 
claims are paid the same day that proper proofs of death are received, 
and on the date of examination there were no claims for death losses 
unpaid. The affairs of the company are in a prosperous condition, and 
the membership is increasing rapidly.” 

The Millers and Manufacturers Insurance Company of Minneapolis has 
entered Maryland, appointing W. T. Shackelford of Baltimore general 
agent. The company has also entered Massachusetts, appointing F. A. 
Colley of Boston as general agent for New England. President Shove 
feels content with his experience this spring, which embraces a fifty per 
cent gain in business and a like reduction in his loss ratio, as compared 
with Jast year. To quote Mr. Shove: ‘‘ We are doing a $200,000 business, 
which is all we want to do.’’ The following is an extract from Insurance 
Commissioner Smith’s report of his examination of the company: “ It 1s 
gratifying to me to note the careful manner in which the company has 
valued real estate absolutely owned, and the property upon which it has 
mortgage loans. * * The company has done a prosperous business 
during 1895 and shows the result of pe and conservative management, 
and is entitled to the full confidence of the public.”’ 

The Gale agency of Minneapolis makes a specialty of insuring grain in 
the Northwest, having facilities second to none. Its outfit includes eight 
leading fire companies and a marine company. It is generally believed, 
too, that for the number of companies represented, the business is the 
largest of any Northwestern agency. The office was established in 1858 
and is about the second oldest insurance agency in Minneapolis. No 
better tribute can be paid it than to say that some of its companies have 
been in the agency since its establishment. For the past twelve years the 
profit of the companies in the Gale agency has been over fifty per cent. 

The Omaha Life Association of Minneapolis has just opened Illinois. 
F. C. Eames has jurisdiction over Cook county and Colonel A. B. Johnson 
is State agent, with headquarters at Chicago. The company will pursue 
the same vigorous campaign in its new field as it is conducting in Minnesota 
and Missouri. The Omaha Life is also desirous of opening Eastern terri- 
tory and will be glad to negotiate with agents of ability and responsibility 
toward this end. Attractive termg are offered such. 

The Iowa Life Insurance Company had produced, up to May 1, nearly 
$2,000,000 worth of new business, a substantial gain over last year. 
The company is desirous of obtaining $7,000,000 for the year, and with so 
good a start the fulfillment looks very promising. The Iowa Life has 
become quite a factor in the business in Chicago and is a popular com- 
pany in the field. 
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ciation of Minneapolis as general field manager. The company has com- 
menced the year well and, unless all signs fail, will make its accustomed 
healthy advance. ‘Ihe Northwestern Life is operating successfully in 
eleven States and continues to be one of the leading co-operative life com- 
panies in the Northwest. 

The management of the Mutual Fire of Minnesota reports that its 
experience thus far has fully met its expectations. President Spencer has 
just been appointed general agent for the Northwest of the Philadelphia 
Mutual, for which he is doing a nice business. 

James P. Thomson of Minneapolis has been appointed local agent for 
the German-American of New York, giving him five companies, viz.: 
Royal, Orient, Phenix, Union Assurance and German-American. 

The Merchants Mutual Fire of Minneapolis, which commenced business 
this year, is getting well planted throughout Minnesota. The company 
has in its treasury $50,000 in notes given by the incorporators as a contin- 
gent safety fund. 

The Northwestern Mutual Life Insurance oe | of Milwaukee is 
making its accustomed steady progress this spring. he writings up to 
May 1 were well in advance cf last year and it is safe to od that the 
remainder of the year will show equally favorable results. There is so 
much merit in the Northwestern that annual improvements are foregone 
conclusions. 

The Agricultural of Watertown has been instrumental in getting a part 
paid fire department at home this year. The new department supplanting 
the old volunteer will be made up of four paid men, in addition to vol- 
unteers, four horses, hose wagon, chemical engine, hook and ladder truck. 
The town has two steamers, but the water pressure is so good that 
steamers are not necessary. The Agricultural is meeting its expectations 
in business this spring and enjoying a favorable loss experience. 

T. B. P. 











TIERE SMENTION. 


Life Insurance Notes. 
—A life insurance company is being projected at Salt Lake City. 
—The Federal Life Association of Davenport, Ia., has been admitted to 


Illinois. 
—Insurance Superintendent ‘Durfee of Illinois was a New York visitor 


last week. ‘ 

—The Swedish Baptists Mutual Aid Life Insurance Association is being 
organized in Chicago. 

—The Preferred Accident will discontinue writing its com‘ination ton- 
tine policies on July tr. 

—The new business of the Nederland ‘Life for the first four months of 
1896 exceeded $5,400,000. 

—Rumored that a few more life insurance companies will issue guaran- 
teed cash value policies. 

—The Chicago Mutual Accident Association of Chicago has been licensed 
by the Illinois Department. 

—The Guardian Life cf Boston will reinsure in the Massachusetts 
National Life of Westfield. 

—R. B. Poage has resigned the Cincinnati general agency of the John 
Hancock to go with the New York Life as a special. 

—Myron C. Long will manage the accident department of the 4tna in 
Ohio under General Agent Collin Ford of Cincinnati. 

—The executors of the late Hamilton Disston received $138,832.20 from 
the New York Life in settlement of that company’s policy. 

—E. A. Grant, Jr., of Louisville, Ky., a representative of the Mutual 
Life, has been found guilty of rebating by Referee Russell. 

—Wilson, Eisenberg & Root of Peoria, Ill., have been appointed general 
agents for the Nederland Life, covering Illinois outside of Cook county. 

—W. B. Mumford, manager of the New York Life at Grand Rapids, 
Mich., will remove to Kansas City, Mo., representing the same company. 

—James Lynch, who was elected secretary of the Industrial Benefit 
Association of Syracuse in January last, died in that city on the 21st inst. 

—Isaac Vanderpoel, first deputy superintendent of insurance for New 
York, was married last week to Miss Minnie Buckmaster of Brooklyn, N. Y. 

—The American Bonding and Trust Company of Baltimore has entered 
Kentucky and appointed T. P. S. Satterthwaite of Louisville its general 
agent. 

—A.C. Kays of Scranton, Pa., is making a fine record for the United 
States Casualty in that part of the country 1n spite of the general business 
depressi)n. 

—The Vermont Life has entered Missouri. The company has appointed 
Edward J. Doane at Columbus and Thomas J. Robinson at Cleveland gen- 
eral agents for Ohio. 

—Irene Leonard of Wichita, Kan., charged with killing her husband in 
order to secure his $50,000 life insurance, has been found guilty of murder 
in the second degree. 

—Leonard Wernel, an agent of the Union Mutual Life at Montreal, has 
been arrested at the instance of Oscar Guyon Lemoine, who claims 
$20,000 damages for slander. 

—William W. McIntire, general agent at Baltimore of the United States 
Life, has been unanimously nominated by the republicans of his district 
as a candidate for Congress. 

—The proposed accident association at Sedalia, Mo., will be known as 
the American Continent Accident Association, instead of the North 
American as was at first suggested. 

—F. A. Grafe of Cincinnati takes the general agency of the National 
Life of Hartford. He was formerly with the firm of Grafe & Holthaus, 
general agents of the Michigan Mutual. 

—George E. Tilles of Little Rock, Ark., formerly with the Mutual Life 
and for the last few months agent of the Provident!Savings, has accepted 
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a general agency for the Equitable of New York, covering the State of 


Arkansas. 

—The Northwestern Mutual Life. has been given authority by the Col- 
orado Supreme Court to foreclose its mortgage of $500,000 on the Tabor 
Opera House and Tabor block in Denver. 

—J. S. Barker of Milwaukee has resigned the State agency of the Massa- 
chusetts Mutual and takes the general agency of the New York Life for 
Cook county, Ill, and the State of Wisconsin. 

—Edward E. Bomar has resigned as district manager of the Mutual Life 
at Sherman, Tex., to accept the State agency for Arkansas of the Home 
Life. He will open headquarters in Little Rock. 

—The National Mutual Life Association of Minneapolis has been 
admitted to Indiana. The association reports good progress among its 
various agencies, notably in Michigan and Wisconsin. 

—Henry A. Day of Pittsburg has been appointed superintendent of 
agents for the Mercantile Credit Guarantee Company of New York. He 
will continue his general agency for the company at Pittsburg. 

—George P. Waldorf of Toledo, O., manager of the Fidelity Mutual Life 
for Northwestern Ohio, was formerly collector of internal revenue at 
Lima, O., and his wide personal acquaintance 1s helping his business 
materially. i 

—Wolf Silverman, who was on trial in New York city last week charged 
with attempting to defraud the Metropolitan Life by substituting a 
healthy woman for his dying wife at the medical examination, was 
acquitted by the jury. 

—The St. Louis Globe-Democrat, having printed a statement to the 
effect that the late Hamilton Disston carried $600,000 insurance in the New 
York Life, which payment was in dispute, the company has brought suit 
to recover $100,000 damages for libel. 

—Frank E. Hartigan of Omaha, Neb., has been opesintes assistant 
superintendent of agencies for the Provident Savings Life. Before leav- 
ing his old field for New York the Life Underwriters Association of 
Nebraska entertained him 1n royal style at dinner. 

—The Security Mutual Life Association of Binghamton recently 
appointed A. A. McDonald general manager for Northwestern Ohio, wit 
headquarters at Toledo. He is well known throughout the State, having 
been at one time manager of the industrial schools of Ohio. 

—The Mutual Life has secured the four and one-half per cent gold non- 
callable thirty year refunding bonds of the city of Memphis, Tenn., 
amounting to $1,339,500, paying 10344 forthem. And yet there are those 
who claim that the life insurance companies keep their money at home. 

—The firm of Stevenson, Holsinger & Co. at Indianapolis, State man- 
agers for the Nederland Life, have increased their business to such an 
extent as to require much larger offices, which have been secured in the 
best location in Indianapolis. The firm consists of J. A. Stevenson, J. F. 
Holsinger and Dr. Bryan. 

—The Southwestern Mutual Life Insurance Company of Texas, which is 
being organized at Austin by Frank H. Vance, will have a capital stock of 
$125,000. The corporators are: F. R. Lubbock, R. M. Swearingen, : H. 
Robertson, William R. Hamly, L. A. Ellis, George W. Littlefield and L. L. 
Foster. The company expects to commence operations about July 1. 

—Harold V. Cleaver, for the past few years manager of the metropolitan 
department for the Provident Savings, will, on June 1, return to his old 
love, the Equitable Life, and will open an office at 155 Broadway, New 
York city. Mr. Cleaver is one of the most enterprising agents in this city 
and the Equitable is to be congratulated on again securing his services. 

—A new firm at Springfield, I!l., which is meeting with much success, is 
that of Ruckel & Pavey, district managers of the Mutual Life of New 
York. John H. Ruckel was for a number of years district manager for the 
New York Life, while E. M. Pavey won his spurs as general agent of the 
Washington. These gentlemen are reecpn on A well-versed in life insur- 
ance matters and being energetic workers may be relied on to give the old 
Mutual a good share of business from their territory. 


Fire Insurance Notes. 

—Rates at Omaha have been lowered five per cent. 

—The Schuylkill has applied for a Wisconsin license. 

—The Eastern of New York kas been admitted to Missouri. 

—The Boston Marine has been admitted to New Hampshire. 

—S. J. Pipkin, secretary of the Atlas of London, is in Chicago. 

—A paid fire departmént will be established at East Liverpool, O. 

—The Buffalo Commercial has been licensed in Ohio and Minnesota. 

—The charter of the Citizens of St. Louis has been extended for fifty 
years. 

—It is rumored that the Keystone of St. John, N. B., may remove to 
New York. 

—Ex-Fire Marshal Lewis of Brooklyn will be tried June 15 on a charge of 
conspiracy. 

—A mutual company is to be formed to write Methodist churches and 
parsonages. 

—J. M. Swager has resigned his special agency for the Norwich Union 
from June 15. 

—Donald C. Hanson is the newly elected secretary of the Capital City 
of Montgomery, Ala. 

—Wendell Williams has been appointed receiver for the Milford Mutual 
Fire of Milford, Mass. 

—George W. Wyatt has been elected president of the Underwriters 
Association of New York State. 

—The annual meeting of the Wisconsin Fire Underwriters Association 
will be held July 14 at Ashland. 

—Over $1,035,078 of claims have been presented against the estate of the 
Columbian Fire of Louisville, of which the sum of $362,135 was allowed. 
A dividend of ten to fifteen per cent will be paid shortly. Claims for 
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breach of contract, amounting to $440,000, are contested by the receiver 
and have not been allowed. 

—A meeting of company representatives to consider Ohio matters will 
be held to-morrow at Indianapolis. 

—J. H. Barrett of Henderson, Ky., 1s now a subscriber of the Mutual 
Lloyds and the Protective Fire Association. ™ ; 

—The agency of the Commonwealth of New York for Philadelphia and 
vicinity has been given to Stone & Mathews. 

—It 1s understood that the ‘ charter”’ of the Electric City Lloyds of 
Buffalo has beer. approved by Commissioner Sherer. 

—-Edward Brown & Son of San Francisco become general agents for the 
Svea and the American Fire of Philadelphia for the Pacific coast. 

—The Southern Lumber Fire Insurance Association of Birmingham, 
Ala., is reported to be operating in Alabama, Florida and Mississippi. 

—Permission has been granted the Mercantile Mutual Fire of Philadel- 
phia to change its name to the Iron and Steel Manufacturers Mutual Fire. 

—Frank Lock of New York, heretofore general Eastern agent for the 
Atlas of London, has been appointed manager of the Eastern department. 

—According to The Chicago Times-Herald the directors of the Com- 
mercial Mutual Fire of Providence, R. I., have voted to wind up the com- 
pany. 

—The former assessment upon capital stock notes of the Equitable 
Mutual Fire of New York has been revoked and a new one of sixty per 
cent levied. 

—Permission to pay twelve and one-half per cent dividend on uncon- 
tested claims against the Columbian Fire of Louisville has been asked for 
by Receiver Ray. - 

—C. W. McMurran is attorney for the Manufacturers and Merchants 
Lloyds of Newark, N. J., which has twenty subscribers. It writes a maxi- 
mum line of $10,000. 

—Subscribers of Lloyds which have failed to pay the fire patrol tax in 
New York will shortly have a chance to defend individual suits, which the 
New York Board intends to begin against them. 

—The United Mutual Fire of Providence, R. I., has been authorized to 
eliminate the word ‘‘ mutual’ from its title, to establish a guarantee 
capital of $100,000 or less and to issue non-assessable policies. 

—The insurance companies her2tofore operating in Vandalia, Mo., have 
withdrawn because of the heavy license fee required. Merchants have 
petitioned for the repeal of the license ordinance, but the city council 
voted against it. 

—F. Wade Vaughn of 25 Granby street, Norfolk, Va., is one of the 
brightest young adjusters in the South. He makes a specialty of adjust- 
ments in Virgina and North Carolina, and can furnish convincing refer- 
ences on applciation. 

—The Brush bill, under the provisions of which the Boston Marine may 
transact fire insurance in New York, has become a law, and the company 
will soon be legally admitted. Vice-President Herbert Fuller will con- 
duct the New York branch. 

—The Ohio Farmers of Le Roy has always enjoyed a reputation for fair 
dealing, acquired in the course of along and honorable career. Its con- 
tracts are backed by large assets and a goodly surplus and the manage- 
ment of its affairs is in competent hands. James C. Johnson is president, 
and O.S. Wells is secretary of this company, which is represented at 
Cleveland by King & Reed. 

—The New Jersey Association jof Fire Underwriters has elected these 
officers: President, R. P. Conlon, Newark; vice-president, R. R. Miller, 
Camden; secretary and treasurer, I. W. Rogers, Trenton; executive com- 
mittee, John E. Miller, Jersey City; T. Frank Appleby, Asbury Park; C. J. 
Adams, Atlantic City; Joshua Taylor, Burlington. This association 
wants the commission rate increased from fifteen to twenty per cent. 

—More Philadelphia irregularities are noted by the secretary of the 
association as foliows: United Ice Manufacturing Company, southeast 
corner Seventeenth street and Washington avenue. Forms of policies 
issued on this risk are in violation of rule on page 10, Hand-Book of Rules, 
in that ‘‘ boilers, brine tanks, and their contained piping and cans,” are 
excluded from insurance. Hotel Walton, southeast corner Broad and 
Locust streets. Policies on contents of this risk are being endorsed fora 


- rebate (rate having been reduced for improvements just completed), 


dating back the rebate to date of issue of policies, instead of date of 
revised rate. This is a violation of rule page 3, Hand-Book of Rules. 
Members and agents are requested tu see that rebate for improvements 
be allowed only from date of new rate, May 18, 1896. 

—R. Wilson Hoffman, who was promoted to the secretaryship of the 
Susquehanna Mutual Fire of Harrisburg, Pa., early this year, previously 
served the company as assistant secretary. He has had about eleven 
years of experience in fire insurance, having received a thorough training 
in a large local agency before going with the company. The former sec- 
retary, B. K. Huntzinger, resigned the office in order to devote all his 
time to the affairs of the Millers Mutual, of which company he is secretary. 
The Susquehanna, from organization to January 1, 1896, received $269,256 
of cash premiums and paid $191,264 for losses. On January 1, 1896, its 
gross assets, including $515,360 of premium notes, amounted to $546,076, 
with liabilities of $26,116. Hon. John W. Rife is president of the company, 
and Jere. Hanshue is its vice-president and treasurer. 

—An error in the New York insurance report is responsible for the Sun 
Mutual of New Orleans being charged with a loss instead of credited with 
a profit on the operations of 1895 in our table showing underwriting profits 
and losses, which was published in THe Specraror of May 7. The com- 
pany states that its net losses incurred last year were but $238,162, while 
the gross losses incurred, $347,635, were printed in the New York report. 
This difference of $1c9,473 changes the underwriting result from a loss of 
$90,792 to a profit of $18,681. The Sun Mutual is a sterling old company, 
which has made an especially good record in the last few years. Its com- 
bined loss and expense ratios for the last three years have been—1895, 91.9 
per cent; 1894, 69.9 per cent; 1893, 90.5 per cent, while for the last ten 
mean it was but 96 per cent. Charles Janvier is president of the Sun 

utual, R. E. Craig is vice-president, and Fergus G. Lee is secretary. 
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ACKNOWLEDGIIENTS. 


—A directory of the insurance agents in Connecticut has been issued by 
the Insurance Department of that State. 


—The May, 1896, edition of Yerkes Insurance Directory of Chicago has 
been issued, and is found to be very complete, as usual. 

—The tirst part of the Michigan insurance report for the year 1895, deal- 
ing with fire and marine insurance, has been issued. We thank Commis- 
sioner Giddings for a copy of it. 

—Part I of the Wisconsin Insurance Report, dealing with the fire and 
marine insurance business of 1895, has been 1ssued, and makes a book of 
nearly 1000 pages. Commissioner W. A. Fricke has also published in book 
form, ‘‘ Insurance Laws of Wisconsin and Supreme Court Decisions.’’? We 
are indebted to him for a copy of each of these works. 

—The Insurance Herald Hand Book of Michigan, Wohlgemuth’s Insur- 
ance Directory for 1896, has been published by The Insurance Herald 
Company of Louisville, Ky. It contains an agency directory, statistics of 
fire, life and casualty insurance for several years, statutory reqirements, 
a company directory and a directory of field men. The Hand Book gives 
evidence of much careful work 1n its compilation. 


AUTOMATIC SPRINKLER NOTES. 


—The plant of the United Shirt and Collar Company at Troy, N. Y., is 
being equipped with Esty sprinklers. 

—Siegel, Cooper & Co.’s new building at Sixth avenue, Eighteenth 
and Nineteenth streets, New York, will be equipped with Grinnell sprink- 
lers, about 8000 being required. The installation will be made according 
to the new regulations of the New York Board of Fire Underwriters. 
The equipment will be divided into seven systems, connected in such a 
way with the water supplies that the water can be directed toa single 
system when desired. An underwriter's pump will maintain a pressure of 
100 pounds on the sprinkler system at all times. Immense tanks, located 
in the basement, are connected with the ‘pump; and also with the city 
pipes forthe purpose of filling them. This is one of the most complete 
and up-to-date equipments ever constructed. 


AGENCY APPOINTMENTS. 


—James N. Burnes, Jr., St. Joseph, general agent for Missouri for the 
Eastern of New York. 

—Stone & Mathews, agents for the Commonwealth of New York for 
Philadelphia and vicinity. 

—O. A. Murphey, special agent for the London Assurance for Virginia, 
North Carolina, South Carolina, Georgia, Florida, Alabama and Louisiana. 

—WwW. S. Monteith, Columbia, S. C., general agent for the Jackson Fire 
and Marine of New Orleans for North Carolina, South Carolina and 
Georgia; also agent for the Mutual Lloyds and the Protective Fire Asso- 
ciation Underwriters. 
















































| oo 
| 52s 
Premiums | _ Losses Risks Written | o g.3 
Name or Company. Received. | Incurred. | and Renewed. 3 2°6 
| ase 
coe a oe ae 
Missourt, | 
Accident. 
Etna (Acc. Dept.), Hartford . bad $8,359 $3,940 $3,222,850 47.1 
Fidelity and Casualty, New York..-.-- 127,327 56,748 27,920,450 44.6 
Great Eastern, New York ......------- 3,502 630 2,631 ,000 18.0 
Employers Liability, London---.....-- 6,658 | 1,867 1,498,034 28.0 
Inter-State Casualty, New York--.-.-- 11,320 | 2,374 6,826,930 | 21.0 
London Guar, and Accident, London.. 1,905 | Gt eee | 59.8 
Pacific Mutual, San Francisco. ..-..-..- 39,522 | 24,070 14,407,950 | 60.9 
Preferred Accident, New York.... 27,531 | 986 | 12,760,000 | 127.1 
Standard L. and A., Detroit... ..- 27,627 | 19,930 4,114,900 72.2 
Travelers (Acc. Dept.), Hartford... . 88,105 41,121 17,863,160 46.7 
United States Casualty, New York ---- 18,037 13,048 9,407,250 72.3 
Union Casualty aud Surety, St. Louis. 69,164 81,417 8,904,150 45.4 
Totals.....--.----.--------.------| $429,058 | $281,260 | $109,556,674 | 58.9 
Burglary. ¥ 
Fidelity and Casualty, New York... -- $6,580 $1,472 $933,000 22.4 
Credit. 
Mercantile Credit Guar. Co., New York i ares | 101,000 a 
Employers Liability. en 
Employers Liability, London..-.....-- $14,719 $17,847 | $3,311,811 121.3 
Fidelity and Casualty, New York. 23,860 17,426 4,149,000 73.0 
Guarantors, Philadelphia-...-......---- 12,942 3,493 1,256,000 27.0 
London Guar. and Accident, London-. 8,831 ll TER Tire et 45.3 
Standard L. and A., Detroit .......-...- 7,066 7,467 2,190,000 105.7 
Travelers, Hartford..... ..-.---------- 255 |  ------ 90,000 eled 
United States Casualty, New York-..- 260 — 60,000 we 
Union Casualty and Surety, St. Louis. 43,447 31,060 7,062,000 71.5 
Wi inag ckwn stan: ebhsetersesanss $111,120 $81,295 $18,058,811 73,2 
| 
Fidelity. . | ? 
American Surety, New York .-.-.--...- $54,457 $41,141 $8,251,212 75.6 
American Banking & Trust, Baltimore. 2 | jaene 1 2, Scie 
Employers Liability, London---..- ---- 517 | czease | 60, ssa 
Fidelity and Casualty, New York -.-..-- 15,768 7,364 | 3,054,800 | 46.7 
Guarantee Co, of N. A., Montreal. ---- 7,193 58 1,949,450 | 8 
London Guar. and Accident, London--. 813 ascsee | _ wasseses D igoa 
National Surety, Kansas City -...--.-- 52,188 | 19,703 | 12,624,042 37.8 
Rao cecn an aieaaien.sysneanel)s SOE $68,266 $25,942,504 | 52.1 
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MIscELLANEOUS INSURANCE BY STATEKS—Continued. 
SSE 
: Premiums Losses Risks Written | o ¢.5 
Name or Company. Received. Incu:red. | and Renewed. | ‘% g E 
“82 
MissouRI—Continued. 
‘ Plate Glass. 
Fidelity and Casualty, New York.....-. $8,970 $2,253 $332,426 25.1 
Lloyds Piate Glass, New York..-...-..--. 11,336 3,510 425,893 31.0 
Metropolitan Plate Glass, New York -- 8,500 2,454 316,572 28.9 
New Jersey Plate Glass, Newark..-..-- 2,091 647 75,220 30.9 
New York Plate Glass, New York --.--| 4,933 | 2,006 181,798 40.7 
Union Casualty and Surety, St. Louis-| 5,814 | 1,287 73,774 22.1 
l csiiieinteeiaien eee xe 
Eee CC a | $41,645 | $12,187 | $1,405,678 29.2 
4 Steam Boiler. | | 
Fidelity and Casualty, New Vork...... } $3,939 $1 $974 500 eae 
Hartford Steam Boiler, Hartford -..... 18,813 | 558 2,229,800 3.0 
United States Casualty, New York.... 92 | ei 30,000 Satie 
Union Casualty and Surety, St. Louis. 6,315 | 243 2,394,650 3.8 
EAT: SE es $29,159 $802 | $5,628,950 | 2.7 
Surety. | 
Fidelity and Deposit, Baltimore....--. $10,004 $1,017 $1,592,538 10,2 
American Surety, New York .......... 25,385 45,335 3,846,157 = 178.6 
I I la 3 eee | 488 346 heath 
Mississippi Valley ‘Trust, St. Louis... eae 656,708 a8 
Se. Louis Trust, St. Louis............. 9,842 mee, 3,280,693 = 
Uaion Trust, St Lowis .....<.....-... Gue f.  -seesne 562,331 res 
——— scalar deesmadow | ceaepiiiinacaieeentants 1 xno 
ali ies ont eat $56,736 | $46,352 | $10,496,774 | 81.7 
Life Insurance by States. 
| | 
| Insurance | Insurance : . | Insurance 
Name or Company. in Force Written Ser er I aoe in Force 
Pet eel ee |Dec. 81,1895, 
| 
TENNESSEE, 3 $ 
Aitna Life.........--------| 1,822,029 | 208,271 992 | 1,500,838 
pe ee ee 10,000 10,000 
Equitable, New York -.-..-- 9,197,703 | 1,426,520 8,651,606 
Germania... ...- er 821, | 107,710 | 326,544 
Home Life EEA, 116,700 24,059 87,259 
a a ee 46,000 | ,000 
Life Insurance Clearing Co.) 63, 2,000 apa t 35,000 
SRE | 1,142,957 158,364 17,000 | 1,005,821 
Massachusetts Mutual--...-. 166,020 | ,000 g | 494,520 
Metropolitan ...-.-. Sanisentaee 116,000 43,000 | 71,000 
Michigan Mutual .......... 386,154 139,283 | | 235,241 
Mutual Benefit ....2......- 4,856,156 | 1,686,745 | | 5,548,928 
Mutual of Kentucky --.....- 44,331 142,833 | 156,448 
Mutual of New York.-_-.... 8,844,281 | 2,133,500 9,744,058 
Nederland Life -..... _.... 255,500 712,000 | 23, 
New York Life............. 7,245,562 | 1,346,271 7,153,191 
Northwestern....-......--... 8,440,083 337 | 3,562,925 
Pacific Mutual ............. 82,575 | 41,500 | } 41,575 
a) =e 1,088,700 | 108,000 1,021,450 
Phoenix Mutual...........-. | 220, 205,500 } 374,050 
Provident Savings-........-. 3,749,733 | 890,994 | 8,688,396 
Security Trust............. | ata t 45,500 45,000 
, J eee 1,344,909 | 221,727 g 1,431,301 
Union Central ............. 1,067,644 | 1,137,315 . 1,719,623 
United States aad 252,610 | 25,770 | 8, apersres 208,380 
ea 871,332 | 169,635 22,160 21,000 685,817 
| 
TORE ccc ccnccccsess-s) GPR | 12,255,334 | 1,367,174 571,989 | 48,760,466 
| | 
Industrial Business. | 
a 8,738.151 | 3,492,141 84,308 26,208 | 2,054,135 
WN oS aed cewarse ~-osceee--| 2,535,693 | 3,030,577 | 118,299 28,042 2,769,337 
one -Se | 6,278,844 | 6,522,718 | 197,007 | 54,250 | 4,828,472 
WIsconsin. | 
Bitdtile — ~ ..2252cte5s<: 4,908,836 | 777,508 72,681 | 89,855 5,121,946 
American Union..-..-..--..-.| 50,000 120,000 822 — 86,000 
Connecticut Mutual.... ... 2,435,785 | 109,500 49,295 hess 2,475,727 
Equitable, New York ...... 9,702,495 | 1,138,713 273,788 | 102,580 9,586,281 
OS ee ee | 682,124 | 158,225 | 26,771 | 29,700 756,864 
III cnc. diinktes seinin come 743,853 486,345 | eee } 938,999 
Home Life | 1,119,938 260,415 | 36,073 82,346 | 1,263,486 
Manhattan | 743| 164-272 | 26/141 23.760 874°850 
Massachusetts Mutual -.... 656 ,238 1500 | 22,660 14,200 934,038 
Metropolitan.....-.-.------ 417,862 | eas A icine ir cite Pile 
Michigan Mutual 652,227 | 201,640 | 13,546 | 6,174 | 490, 
Mutual Benefit ._.._- 2,118,029 | 460,904 63,105 34,660 2,218,752 
Mutual of New York~.--... | 9,384,226 | 1,777,000 | 399,2 216,173 10,263,966 
National of Vermont......-| 1,548,500 |" ...? peers Pasties SA babii 
Nederland Life.......----- 99,000 | Mee | wcusense 4,473 833,000 
New England ..... ....--. 647,469 | -17:792 | “17,924 28'157 615,602 
New York Life -.......... 8,766,983 1,839,989 321,880 102,829 9,760,658 
Northwestern...........--.| 37,871,593 | 6,107,506 133,502 | 513,510 | 40,892,957 
Penn Mutual _.....-....--- | 1)449,800 | "274,500 | 53,691 | «17,550 1'484'300 
Pheenix Mutual.... .....--| 786,663 | 656,660 | 38,762 10,239 1,127,338 
Provident Savings .-.-.-..-..- | 1,672,000 | 279,500 89,791 | 37,000 1,656,000 
PraGential ...cac<cce- -| 2,210,959 | 1,887,614 87,650 | 17,662 2,547,599 
i, * 636,628 44,510 14,596 | 7,059 633,589 
Union Central ..... ------- | 1,898,139 | 531,889 7'334 2000 | —1,689/478 
Union Mutual .............! 353,164 134,820 9,778 | 7115 | 312,067 
United States Life ......-. 314,630 44,500 | 5,069 2,000 | 265,630 
Washington _...........-.. 2,088,949 357,556 72,299 | 34.957 | 2,100,542 
Totals............-----| 98,617,883 | 18,672,303 | 1,865,403 | 1,333,949 | 98,420,633 
ludustrial Business. 
Moetpeltes ...<s<<s .<<s<= RINE! Sissccte | secre PY ne 
Pacific Mutual. . * 3,530 11,000 . | eee 14,530 
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Higency Wants, 


figencp Wants. 











GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, 
CHICAGO, 





ANTED.—SEVERAL PORTIONS OF _ OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
ComPANY. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
' No, 106 Euclid Ave., Cleveland, Ohio. 
No, 15 and 16 Wiggins Block, Cincinnati, Ohio. 





HARRY D. EICHELBERGER,. BLAIR BANISTER. 


D. EICHELBERGER & CO., 
+ STATE AGENTS FOR VA. AND W. VA. AND NO. C. 
LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Srreet, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 





- lneiaaaaaas LIVES. 
FLEMING & KELL, 


271 BROADWAY, NEW York. 


General Managers for New England States, New York, Northern 
New Jersey, Louisiana and District of Columbia, 


THE SECURITY TRUST COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000, 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ISTRICT MANAGER WANTED FOR COUNTIES 
embracing mining region. Must be experienced. Bond required, 
$2,000, 
WILLIAM S. POND, State Manager, 
The Mutual Life of New York, 


404-405-406 Oregonian Building, PORTLAND, OREG. 





ANTED—A FIRST-CLASS LIFE INSURANCE 
man, capable of producing a good line of business. 
Only those having a thorough knowledge of the business and references as to ability and 
To the right man a liberal contract will be offered. 
Address, T. HOWARD LEWIS, General Agent, 
The Mutual Life Ins. Co, of New York, 
Albany, N. Y 


integrity need apply. 





ANTED—AGENTS IN PENNSYLVANIA, EAST 

of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset; to 

represent the Union Casualty & Surety ©o. of St. Louis. 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 


Lines written: Employers, 


and Insurance, Personal Accident. Good contracts for good men. Apply immediately to 


M. G. WOLFE, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 


KANSAS, 


GENTS WANTED.—FOR MISSOURI, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
H. M. LEONARD, Manager, 


Home LiFe INSURANCE Co. oF New York, 
1016 Union Trust Building, St. Louis,Mo. 











WAN THD. 





— FIRST-CLASS FIELD MEN to make contracts with an 

up-to-date life company, for Ar territory. Liberal terms to 
energetic business producers. Age and stability combined with new 
policies and modern methods make this the opportunity of a lifetime 


Address, 
MANAGER, Drawer “R,” 


HARTFORD, CONN, 


to the right parties. 





ANTED—LIFE INS. SOLICITORS 
who are making a success of the business, to write the 
UNITED STATES ANNUITY COMPANY, WasuincTon, 
D. C., FOR FULL PARTICULARS REGARDING THEIR NEW PLAN 
Good agents wanted in 


OF ANNUITIES. It is a great seller. 


every State. 





GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
417 Pine St., St. Louts. 


Write for plans, territory, etc. 





ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





INCORPORATED 1855, CHARTER PERPETUAL, 


- 





MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 


OFFICERS: 
Harry K. Cummincs, President. Louts R. Watters, Treasurer, 
Hersert K. Apams, Vice- rm. F. R McCasxey, Sec’y pro tem. 
J. L. WINDSOR & CO., Managers Western Departmen 
Calumet Building, 189 La Salle St. ~ Chlonge. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS, 





FULL PAID GUARANTEE FUND, $100,000, 


HILADELPHIA MUT. FIRE INS. CO. 


119 sad Fourtx St., PHILapELenta, 


Issues only Non d by Full-paid Guarantee Fund on deposit in 
Columbia Ave. Savings Fund, Safe Deposit, ee FR i cccmtonnsel $100,000.00 
Premiums on business written less cancellations to Dec. 31, 1895.............-.-- 


S. B. VROOMAN, Presipent. J. G. KIMBALL, Secretary. 
B, J. WOODWARD, Vics-PresipEnT. ALFRED J. FRY, Ass’r Secretary, 


bl. +H 
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Prominent gents and Brokers. 


Prominent Hgents and Brokers. 











EHM & VAN DEINSE, INSURANCE AGENTS 
ard Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. 


WeECH & co., 


GENERAL INSURANCE AGENTS AND BROKERS, 





41I AND 413 WALNUT STREET, PHILADELPHIA. 
SURPLUS AND OTHER LINES SOLICITED, 
ee & MURPHY, 


No. 6 WEsT CourT STREET, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpnis, TENN. 
Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros, & Co., Wholesale 
Hardware ; 1. M. Darnell & Son, Wholesale Lumber. 


UFF & WELDON, 
INSURANCE, 








FirE, LIFE AND ACCIDENT. 


Members S. E. Tariff Ass’n 
Room for one or two more Fire Companies, 


4 and 5 PARK BUILDING, JACKSONVILLE, FLA, 





TELEPHONE 2664. 


E R. HUNT, 
‘ GENERAL INSURANCE AGENT AND BROKER, 
417 WALNUT ST., PHILADELPHIA, Pa. 


Surplus or other Lines placed in all parts of the United States. 








F W. LESTER, 
° INSURANCE, 


82 WILLIAM STREET, NEW YorRK. 


Surplus and General Business Solicited. 





— & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA, 
Business increasing daily. Additional connections desired to accom- 


modate demands for placing first-class risks. Correspondence with respons- 
ible companies invited. 


L. CASEY, INSURANCE AGENT AND BROKER. 
e The only office in KANSAS CITY making a specialty of surplus lines and large 
mercantile and manufacturing risks. 


ee P. SHAW & CO.,, 








FIRE INSURANCE BROKERS AND ADJUSTERS, 


506 WALNUT STREET, PHILA., PA, 
Correspondence Solicited. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York 











WwW" M. RAILEY & CO., L’t’d. 


FIRE AND MARINE INSURANCE, 
Royal. Phoenix of IIartford. Scottish Union & National. Lion. Marine 
of London, Svea of Liverpool. 
307 CARONDELET ST., NEW ORLEANS, LA, 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 











CHARLES TREDICK. ESTABLISHED 1869. W. C, Bennett, 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. * 








ANTED—THE AGENCY OF A RELIABLE NON- 
board Fire Ins. Co. for Pittsburgh and vicinity. Address 


ADOLPH KLE'!N, 
314 Fourth Ave., Pittsburgh, Pa 





” heat HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, Boston, MAss. 
Surplus or other Lines placed in all parts of the United States. 


lati A. LISMAN, 
—EXCESS LINES.—— 
REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - . New York. 








Prominent Agents and Brokers at Chicago. 








OEB & LOEB, 
INSURANCE AGENTS AND BROKERS 
Room 230. 18g LA SALLE STREET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities the best. 








Gro. W. MonTGomEry. M. L, C. FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Tslephone 303. 





OLGER DE ROODE 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuIcaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H, Wesster. E. N. Wirey. C. P. Jennincs. 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





T. MARSHALL & CO., FIRE INSURANCE, 
e 87 and 88 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





TRAIGHT & LYMAN, INSURANCE AGENTS, 
No. 200-202 La Salle Street, Chicago. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 
REINSURANCE. Refer by permission to Bank of Commerce. Writing Large 
Lines in Standard Stock Companies, on Railroads, Street Railways, Marine Risks, Eleva- 
tors, Lumber, Sawmills Grain, Whiskey, Tobacco, Warehouses, Factories, Wholesale 
Stocks, and all Risks equipped with Automatic Sprinklers. 
800 CaLumer Buicp1nG, 189-191 La Save Srreer, 
Cuicaco, Itt. 








J. G. Mariner, 


J. H. Bityevu, 
Vice-President. 


S. P. WeTHERILL, 
Sec’y and Treasurer. 


President. 


Policies Non-Assessable. Protected by Guarantee Fund, $50,000. 
NDUSTRIAL MUTUAL FIRE INS. CO. 


410 415 BULLITT PBUILDING, PHILADELPHIA. 
WILLIAM H. ROSS, General Manager. 


it oa 
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Insurance Lawyers. 


Company Representation Wanted. 








ALDWIN & BALDWIN, 
LAWYERS, 
302 EAST WATER STREET, - - ELmirRA, N. Y. 
REFERENCES: 
Second National Bank, Elmira, N. Y. 
Any Agency or Adjuster in Elmira, N. Y. 


Hon. William T. Wardwell, ‘Treasurer Standard Oil Compan 26 Broadway, N. Y. City. 
Hon. M. S. Decker, Treasurer State Trust Company, 36 Wall Street, N. Y. City, N.Y. 





eo W. PARKS, 
ATTORNEY AT LAW, 
BECKWITH BUILDING, DENVER, COLORADO, 


INSURANCE LAW A SPECIALTY. 
Adjustments, Inspections, Investigation. 





S. WINCHESTER, 
° ATTORNEY AND COUNSELLOR-AT-LAW, 
SHERLOCK BUILDING, - - - PORTLAND, CREGON. 
Makes a specialty of Insurance Law. 
Practices in all courts, Correspondence solicited, 
References on application. 





WISCONSIN. 


HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, Osuxosn, Wis. 

Practice in all Courts in the State, with preference to represent Companies. Investiga- 
tion made in any part of State of fire, life, accident or employers’ liability claim, on receipt 
of letter or telegram. Insurance and corporation law a specialty. References by 
permission : GERMAN NaTIOoNnAL Bank, Geo. CHALLONER’s Sons’ Company, CAMPBELL 

& Cameron Company, Diamonp Matcu Company, AMERICAN Mutvuat 
Accipent Association, ComMMERCIAL Bank, Jonn R. Davis Lumber 
Company, Phillips; Hon. S. A. Cook, Neenah; Hon. Wm. A. Fricke, 
Insurance Commissioner, Madison. 








INDIANA INSURANCE CO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 


CasH CAPITAL, - * = $200,000.00 EACH, 


“THE McGILLIARD AGENCY COMPANY, General Agents, Indianapolis, Ind. 


CoRRESPONDENCE SOLICITED. 


UTUAL FIRE INSURANCE CO. 
OF NEW YORK 
(A Stock Corporation), 
45, 47 and 49 Cedar St., N. Y. 
STATEMENT, JAN. 1, 1896. 





Capital Paid-ap in Cath ..cccocnnec cocncs coccesccccsncsccccccescccescoeescosce $225,000.00 
Reinsurance Reserve and all other Liabilities. ...... ...... ..-.-.---- eese0---ee 495,484 41 
BET QO Beccedecwccagsecavcceucoccescovesss rsescouvecssesenccesonsess 308,518.86 

TOTES, BBB Bocce cccecscccsccnccnescestssdiestsndsndceccotesssoeen $1,029,003.27 
Losses Paid Since Organization... ........2-ccccccccecce-ccccccsse 85 ,920,987.53 


R. A. LOEWENTHAL, President. 


Aaron CarTER, Vice-President. Wma. A. Francis, Secretary. 
H. W. Eapig, Ass’t Secretary. 





UBLICATIONS OF C. & E. LAYTON. 


4 The undersigned are sole agents in the United States for the old established pub- 
.lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Two Cent Stamp For CaTALOGvuE, 


THE SPHCTATOR COMPANY, 
9% WILLIAM STREET, NEW YORK. 





ANTED—INSURANCE MAN, ELEVEN YEARS 
continucusly with a Connecticut Company, familiar with the 
various plans of insurance, experienced in the Home Office manage- 

ment, as officer in an actuarial capacity, desires to engage elsewhere as 
territorial manager, or at the Home Office. 
Address, ** PROFICIENT,” 
Care of SPECTATOR Co, 








W. T. WOODS, President. D. B,. HALSTEAD, Vice-President, 
Cc, E, W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





LarcrEst Assets, LARGEST INCOME AND LarGEsT 
RESERVE OF ANY Priate Giass INSURANCE 
ComMPANY IN THE WorLD. 





- ly ui = 
EMA CTA — Metropolitan Plate Glass 
vay INSURANCE COMPANY 
: Or New Yor. 
CHARTERED 1874, 
The Oldest New York Company in its Line, and 
the one Having the Largest Net Surps. 


January 1, 1896, 











“B 


Fe Carma am Net Sunrwws, = $297,885.95 











Evcene H. Winstow......... President 
Daniet D, Wuirney..... Vice-President 
S. Wm. BurRTON......-....-------- Sec’y 


oun P. Campsgiy, Gen. Agt. 
No. 164 La Salle St., Cuicaca, 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


re Aen OeeCe, KANSAS CITY OFFICE 


CHESTNUT S SEVENIH AND WYANDOTTE STS. 
CASH CAPITAL, . - - - . - 8350,000.00 
RESOURCES DECEMBER 31, 1895, - : - - 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. 


A, E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres. and Gen’! Man. 


PRINCIPAL AGENCIES. 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance ig. Chicago; Ruffin A. Smith, General Agent. 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bldg.» St. Paul; Jackson & Crahan, General Agents, 317. Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 
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$2,000,000.00 


In Force at Close of First Year. 








PLAN—NATURAL PREMIUM, MERCHANTS 
PoL_icy—BRIEFNESS ITSELF, AND 
R —A z, 
peenetentey MANUFACTURERS 
OpTIONS— UP-TO-DATE, 
LIFE ASSOCIATION 
Write AT ONCE and we will submit : 
proposition that will INTEREST you. Westfield, Mass. 








in Premium Rates, 

in Equitable Contracts 

in Investment of Funds, 

in the Carrying of a Mathematical Reserve, 
in the Estimation of a Surplus, 


in the Discharge of all Duties. 
HE HOME SECURITY LIFE ASS’N 
OF SAGINAW, MICH. 


A new and modern institution ; has already accumulated over $50,000 in 
assets. Its rates and values have been made by a competent actuary. It 
issues a full line of modern policies. Reputable and energetic agents are 
wanted. Address, 


O. M. BELFRY, PRresipeEnT. JOHN W. FOOT, SEcreTaryY, 





ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN. 
CURTLANDT M, TAYLOR, President. DOUGLAS PUTNAM, Secretary. 
CLARENCE E, SECOR, Superintendent of Agencies. 
COMPARATIVE STATEMENT. 

















‘ 7 Result of 11 years | Following 4 years Increase in 4 
Organized in 1008. to Dac. 31, 1891. | to Dec. 31, 1895. | 4 Years. 

U. S. Registered Bonds....| $192,567.30 | $436,000.00 | $233,432 70 
ee | eee 63,544.43 70,984.99 7,440.56 
Loans and Securities....... 5,330.73 59 600 00 54,269.27 
Guaranty Notes (not due) .. 92,771.75 104,605.00 11,833.25 
All other Items........... 2,607.76 883.02 —I1.724.74 
Gaoee BOTS. ..scccceces $356,821.97 $672,073.01 $315,251.04 
Insurance in force......... 15,154,000 00 | 24,626,000.00 9,472.000 00 





PSO"THIS COMPANY HAS NEARLY DOUBLED IN SIZE AND ASSETS DURING THE PAST FOUR 
YEARS, AND HAS NEVER BEEN IN SO STRONG A FINANCIAL CONDITION AS 4T PRESENT. _ir-$ 


ESTABLISHED 1847. 


ANADA LIFE ASSURANCE COMPANY 
HAMILTON, ONT. 














HEAD OFFICE, - 


$15,600,C00 
2,650,000 


Capital and Funds, over - = = 
Annual Income, over — a ae 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 





es aes GERMAN AMERICAN MUTUAL, 
LIFE ASSOCIATION, or ATLANTA, GEORGIA, 


Wants agents. 

It is one of the most Progressive and Strongest Natural 
Premium Companies in business, 

Good Contracts to Special Agents 


Write us. 





THE 
ANKERS AND MERCHANTS LIFE 


ASSOCIATION OF ILLINOIS, 
Orrice, Fort DearBorn BLpDG,, Cuicaco, ILL. 
James W. Stevens, President, Edward D. Stevens, Secretary. 
C, E. Hambleton, General Manager. 
Lire INSURANCE aT Cost. 
Most Attractive and Advantageous Contract in the Field. No Admission Fees, 
No Annual Dues. Incontestable after Two Years. Nonforfeitable after 
Five Years. Surrender Value after Ten Years. 
Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Total Disability. Reduction of Two Dollars per thousand in cost after Five Years. 
WANTED.—Very liberal contracts made with First-CLass agents. Managers that 
can produce good business wanted in cities and States. Address, 
C. KE. HAMBLETON, General Manager, 
Fort Dearsorn Bipc., Cuicaco, ILL. 























H. L. PALMER, President. 


No Fluctuating Securities. 

90 Per Cent. of Reserve Invested in First 
Mortgages on Improved Real Estate. 
Average Death Rate, 1886 to 1806, 0.921%. 
Increase of Surplus in 5 Years, Over 150 Per Cent. 








The Northwestern Mutual Life Insurance Company. 


Organized 1857. 
A Purely Mutual Company. 


Cash Assets January 1, 1896, $82,902,389.64. 
Surplus, $16,513,561.26. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED. 
It has for Twenty-five Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
WILLARD /MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 


J. W. SKINNER, Secretary: | 
Liabilities, $66,388,828.38. | 


Increase of Surplus during 1895, $2,968,124.72, equal 
to More than 45% of Increase in Liabilities. 
Issues All Kinds of Popular and Approved Policies, 
including Installments, Annuities, etc. 

Ratio of Assets to Liabilities, 125 Per Cent. 

















SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


too BROADWAY, NEW YORK. 


Capital .....sceeceeeeeeecccee ceeeeee secebeenteeses +++ $2,500,000 
BONDSMEN SUPERSEDED. 


Bonds issued for Employees, Administrators, Guardians, and in Judicia) Proceedings, 
RESIDENT TRUSTEES, NEW YORK, 


Wm. A. Wheelock. Wm. Dowd, Wm. Nelson Cromwell, M. W. Cooper, 

F. W. Vanderbilt, Elihu Root Geo. F. Victor, W.L, Trenholm, 
oe 1 Knox, Henry B. Plant, Wn. Mertens, C. H, Ludington, 

- ius N. Bliss, om H. Inman, W.S. Gurnee, Walter S. Johnston, 
Henry H. Cook . L. Tiffany, one A. Hayden, jenn A. McCall, 

Wm. B. Kendall, E, F. Browning, illis S. Paine, . D, Lyman, 
Dan'l G. Rollins, Geo. S, Edgell, John J. McCook, Henry Talmadge, 


W. A. Nash. 
HENRY D. LYMAN, Vice-Pres, 


Andrew Mills, 
W. L. TRENHOLM, Pres. 





S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A.L SHAPLEIGH, Vice-President. E. M. TREAT, Secretary. 


HE AMERICAN CREDIT-INDEMNITY 
co. OF NEW YORK. 
Central Office, St. Louis, Mo. 309 Broapway, New York Ciry. 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York. Agents in all 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 
oenTHE SPECTATOR COMPANY, 
95 William Street, NEW YORK. 
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THE FOUR STATES JOINT EXAMINATION 


THE 


COVENANT MUTUAL LIFE ASSOCIATION, 


Of GALESBURG, ILLINOIS, 


Completed May 22d, 1895, Concludes as Follows: 


“This Association deservedly occupies a front rank among assessment 
insurance companies, The size and condition of its membership, the large 
amount of benefits which it has annually distributed to beneficiaries, the 
promptness, fairness and liberality with which it has met its losses, show that 
its members have had reliable indemnity under its policies, The members 
are to be congratulated upon the magnificent accomplishment of building up 
an association consisting of over 46,000 persons, with over one hundred 
millions of dollars of insurance in force, and should be encouraged to give it 
that loyal support which can, with prudent, economical and efficient manage- 
ment, greatly increase its size and usefulness, and give it a like measure of 
success in the future.” 

Examinaiion was conducted by the following State Officials and their 
Deputies : 

BRADFORD K,. DuRFEE, 
Insurance Superintendent of Illinois. 
C. G. McCartny, 
Auditor of State of Iowa, 
THERON F, GIDDINGs, 
Commissioner of Insurance of Michigan. 


W. M. Hann, 
Superintendent of Insurance of Ohio. 


Good paying contracts based upon liberal terms always ready for producers 
of business. 


W. H. SMOLLINGER, Secretary. A. W. BERGGREN, Presipenrt. 


JUST ISSUED. 


ASSESSMENT LIFE INSURANCE. 


A companion book to ELEMENTS OF LIFE INSURANCE, uniform in binding, 
treating in a similar manner from an impartial standpoint life insurance as practiced by 
the assessment societies. 

Price, Bound in Cloth, $1,580. 


A SOUND FOUNDATION 


FOR A LIBERAL LIFE INSURANCE EDUCATION IS 


ELEMENTS OF LIFE INSURANCE, 


BY 
MILES MENANDER DAWSON, ConsuLTING ACTUARY. 





Agents will find in this book the principles of life insurance as practiced 
by the regular companies, set forth in simple, non-mathematical language, 
just such as they can use with their patrons. Reviewers pronounce it ‘the 
best book of the kind ever published.” An eminent college president and 
renowned mathematician says of it: ‘* Why don’t you call it ‘ Insurance 
Made Fascinating’?’”” ELEMENTS OF LIFE INSURANCE is substantially 
bound in cloth, 

Sent Postpaid on Receipt of Price, $2.00. 


Assessment bee Insurance and Elements of Life Insurance supplied, when ordered 
together, for $8.0 


EFFECTS OF FREE SURRENDER AND LOAN PRIVILEGES IN LIFE 
INSURANCE, 


An essay reprinted from the publications of the American Statistical Association, 
dealing with gains and offsets to gains under the Tontine system. 
Paper, 85 Cents, 


AMERICAN LIFE INSURANCE METHODS. 


n essay republished from the annals of the American Academy of Political and 
Social Science, dealing with the methods of both regular and P 
Paper, 15 Cents. 


All orders must be placed through the publishers : 
THE SPECTATOR COMPANY, 
95 William Street, New York. 








THE 


New England Borglary Insurance Company, 


OF BOSTON, MASS. 


INCORPORATED 1895, 


Cash Capital (fully paid in), $200,000. 


Insurance Indemnity Guaranteed for Losses Occasioned 
by the Depredations of the Burglar 
Class of Criminals, 


AGENCIES WILL BE ESTABLISHED AT ALL IMPORTANT POINTS. 


WILLIAM H. BREWSTER, 
President. 


HOWARD S. WHEELOCK, 
General Manager. 


E. P, JOHNSON, DAVID W. EDWARDS, J. N. RUSSELL, ie Je 
President. Vice-President. Secretary. 


BANKERS ALLIANCE of California. 


Combination Life and Accident Insurance. 
The Benefits of Two Policies in One. 
SPECIAL FEATURES 

A ScIentiricaALLy ConsTRUCTED AND Equitas_ty Grapep TasL_e oF RaTES—AN INcoN- 

TESTABLE PoLticy—Divipenp Crepits AFTER Five Years—NoN-FORFEITABLE AFTER 

Seven Years—CasH SURRENDER VALUE OR EXTENDED INSURANCE AFTER TEN YEARS, 

A Five Thousand Dollar Combined Policy guarantees: 

At Death... .2cc 22. - cccce cocceswvccccee ccccccce cocccs coccce one cecccewese ccecces $5,000.00 


Accident indemnity, not to exceed twenty~ six weeks, ordinary accident, per week, 20.00 
If accident is sustained while traveling ina public conveyance propelled y steam, 
actslalty OF CAMS, BET WOTia owen ccc: coccev ecco csecces cooccoesessebeusssouese 40.00 
For total permanent disability ON GRR casas cccinnccncnmneeeninehs 2,500.00 
Cash on curvenGer of SOGGY OF 2698 OF VO ncoccncc cccecenscvescecccconcnsecessatbesce 2,500. 


Policies in Sums of from $1,000 to $10,000 in proportion. 


Record of insurance written for the last five months of 1895: 
1895. 


$453,750 August, $1,030,500 
433,750 September, 1,217,000 
581,500 October, 1,184,250 
480, 000 November, 1, 010, 000 
577, 50 December, 1,844,000 


In 1895 it wrote 712 more oicies and $730,000 more insurance in its home State, California, 
than ony other company of either system. 





Insurance in force December 31, $18,000.000 
Assets 150, 
Liabilities .... ....cccccocccecccccccece oo NONE 
SOtRl Coates PANE .ncccces cagquecccncnqe cage scoccncesesogpseconccosesncesoesess 350, 


Licensed in Twenty-two States. 
If you are energetic and honest you can secure an Al contract to sell this popular 
combined life and accident policy. For particulars address, 


Cor. Court and Spring Sts., LOS ANGELES, CAL. 








THE OLD LINE. 
— LIFE OF NEBRASKA. 


( Assets 
New Business 
} Net Business 
We Increased in | Surplus 
| Real Estate Loans 


Death Rate for 1895 


1895, 23/100 % 


Interest earned 1895 
6.96 % 


Expense 


And Decreased in | Sante Lecce 


We Want Some Goop Live HusTLING AGENTS FOR NORTHWESTERN 
STATES, 


Address, W C. Witson,’ Secretary, Lincoln, Nebraska. 





—THE— 


—— 


Mutual Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts, 


STEPHEN H. RHODES, President, 
Rotanp O. Lams, 2d Vice-Pres. and Sec. Henry T. Curver, Supt. of Agencies 


FRANK K. KOHLER, GENERAL AGENT, 
Room 20, Western Union Building, New York. 
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C. D. CRANE’S DOUBLE AND TRIPLE-INDEX 








Insurance Expiration Registers 


QUICKEST LIGHTNING EXPIRATIONS ESTIMATING 
TO TO NEVER SPACE 
WRITE. FIND. OVERLOOKED. UNNECESSARY. 


Send for Sample Sheets and Circular Price List to 


WRITES NAMES 


MOST 
i Tae SPOCTATOR Company, sugar 


95 William St., New York. 





WRITES FOR THIRTEEN PAPER AND BEST 
BLOCK YEARS’ BINDING IN THE 
INSURANCE. USE. FIRST CLASS. WORLD. 








Croad’s Depreciation, Appreciation, Discount, Interest and Annuity Tables. 





Car Trust, Building Loan Association and Installment Plan Monthly Tables. 


Bond Values According to the Life Insurance Law of Massachusetts. 








How to Value Bonds. 


THE SPECTATOR ComMPANy has undertaken the publication of the above standard works, by HoRATIO J. CROAD, which have already received 
the favorable endorsement of insurance companies, bankers, merchants, railroad officials, lawyers, investors and accountants. 

H. J. CRoap was an expert actuary and professional accountant, having been employed as such by the British and United States governments and 
by various private corporations. These works of Mr. CROAD have become standard authorities and should be, if they are not already, a part of the 
necessary office equipment of all persons having to deal with the various classes of interest bearing securities, and with monetary computations of a 
technical nature. 

Depreciation, Appreciation, Discount, Interest and Annuity Tables. | Bond Values According to the Life Insurance Law of Massachusetts. 
: Showing the values of bonds as 4 per cent annual investments. The law of the 

These tables were prepared by Mr. Croan for the use of merchants, managers of | State of Massachusetts requires the valuations of securities at 4 per cent by all corpora- 
corporations, accountants and others, who are called upon to value assets, crediting and | tions which by statute are required to report to their several State departments. The 


debiting such appreciation or depreciation in the value of property as experience may statute compelling this requirement is known as the Life Insurance Law of Massachu- 
Prove necessary to arrive at a true state of the affairs of the concern in question. No setts. The above tables are based upon that law and were prepared by Mr. Croap to 


such tables have hitherto been published in this country. They were compiled by Mx. | meet the requirements of all corporations, including insurance companies, banks and other 
Croap at the suggestion of an eminent firm of English accountants. financial corporations, and thus serving the purpose of insurance managers, bankers and 
Price, si = = as $5.00 per copy. — Price, - ~ - $7.50 per copy. 
Car Trust, Building Loan Association and Installment Plan How to Value Bonds. 
Monthly Tables. sip ee Le ee ieee eae ae aes Se ee wens mgs Oo ee ee 


of valuing bonds mathematically, and ascertaining the net investment results derived 
from paying a certain price for a bond of a particular denomination in order to realize 
either a higher or lower rate of interest on the investment than the vond calls for. 
This work was compiled according to the method adopted by the United States Treasury 
Department, Price and others, with tables by which any bond running from one-half a 
year to 50 years (interest payable semi-annual.y) can be valued so as to realize the fol- 
lowing rates of interest: 1, 1%, 1%, 1%, ) 2h, 2% 2%, 3, 3%, 3%, 33, 4,44, 4 . 
7M, 


These monthly tables are especially adapted to car trusts, building loan associations 
and installment age payments. Every calculation has been carried out from 17 to 25 
places of decimals, checked by logarithms, proved by the usual algebraic formule and 
then twice revised by the author and his assistants, so that there could be no doubt as 
to their ——, o similar work has ever been published in this country. The work 
shows the monthly payments required to be made a a borrower for any period up to 12 
years to repay the principal so borrowed, with interest thereon at the rate per cent agreed x : 4 
upon, ranging from 4 to ¢ per cent. Interest is compounded monthly at 4, 4!<, 5, 5%, | 4%, 5, 5%, 5%, 54, 6, 6%, 6%, 6%, 7, . 8%, 9 and 10 per cent. By 

and 7 per cent per annum, these tables can also be determined the semi-annual amounts required to pay cax trust, 


Bound in leather, suitable for the pocket, building loan and installment plan indebtedness. The method of making the calcula- 
tions is fully explained. 


Price, - - - ~ $5.00 per copy. Price, - - - - $7.50 per copy. 


Address, THE SPECTATOR COMPANY, 95 William St., New York. 
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MARINE, FIRE AND INLAND INSURANCE. 


South and North American Lloyds, 


ESTABLISHED 1875. 





NEW YORK AND CHICAGO 


AND 


BANKERS AND MERCHANTS 


FIRE AND MARINE UNDERWRITERS. 


UNDERWRITING AT SOUTH AND NORTH AMERICAN LLOYDS, 


WHIPPLE & CO., Attorneys for the Underwriters, 


33-35 LIBERTY ST., NEW YORK CITY. 


GENERAL FIRE EXTINGUISHER 00., 


Medal and Diploma 


AWARDED BY THE 
WoOoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


OWA MUTUAL ACCIDENT INS. CO. 
DOES A GENERAL ACCIDENT INSURANCE BUSINESS, 
INSURING UNDER THE FOLLOWING FORMS OF POLICIES : 


The Ideal Policy. 
The Ideal Bicyclists’ Policy. 





The eyddent and Surgeons’ Ideal Blanket 
olicy. 
The Ideal Railway Employees’ Policy. The Special! ** Wheel ”’ Policy. 
The Ideal Accident and Sick Benefit Policy. (We write Ladies’ risks.) 
The Ideal Modern Double Indemnity Combination Policy. 
70 Immediate Payment Options for Specified Injuries. 


GOOD TERRITORY OPEN. 


Address, 


LIBERAL CONTRACTS, ATTKACTIVE SUPPLIES, 


DR. EDGAR L. IRVING, Secy., 
General Offices, Pioneer Press Building, 
ST. PAUL, MINN. 





THE PUBLICATIONS OF GHARLES & Epwin LAYTON, 


Tue Spectator Company are the sole agents in the United States for the old estab- 
lished and well-known house of CHARLES & EDWIN LAYTON, London, England, 
whose list of publications on Fire, Life and Marine Insurance, Annuities, Friendly and 
Building Societies, etc., are among the most valuable and standard treatises. 

WORKS ON FIRE AND MARINE INSURANCE. 

Tue Averace Crause. By Richard Atkins (late of the Sun Fire Office). Cloth, $2.00. 

Tue Law or Fire Insurance. By Charles John Bunyon, M.A., Barrister-at-law. 
Third Edition. Cloth, $6.00. 

Tue Fire Unperwriters’ Companton, By D. A. Campbell. $4.00. 

REMARKS ON THE APPORTIONMENT OF Fire Losses. By W. H. Hore, of the Liverpool 
and London and Globe Insurance Soneate 

Frre Risks, in which all the various kinds of 
the late F, A. C. Hare. Price, interleaved, 

WORKS ON LIFE INSURANCE, ETC. 

Tue Insurance Gutpe anv Hanp-Boox. By Cornelius Walford, F.1.A.,F.S.S., Barrister- 
at-law. Second Edition. Revised and Corrected, 00, 

JournaL OF THE INSTITUTE OF ACTUARIES AND AssURANCE MaGazine. Issued quarterly; 
pt eras constitute a volume, in cloth boards, $7.00. Subscribers names received, to 
whom the parts are sent on publication, per year, or four parts, including postage, $4.00. 

Joint Lire Annurry Tasies anp SinGie Lire Annuity Tasces, By Alexander John 
Finlaison. Price $4.00 

Tastes DepuceD FROM THE MorTALity Experience of Life A Comp . 
collected and presage by the Institute of Actuaries of Great Britain and Ireland, 
Price, half calf, $8.00, 

Tue Institute oF Actuarigs’ Text-Boox. Part I. 

Certain. By W. Sutton, M.A. Price, $4.00. 

Tue Institute oF Actuaries’ Text-Boox. Part II. Life Contingencies, including 

fe Annuities and Assurances. By George King, F.I.A. Price, $10.00. 

GRADUATED Exercises AND ExaAmpP es, with Solutions, for the use of students of *‘ The 
Institute of Actuaries’ Text-Book.”’ Parts I and II, $4.00. 

Tue Law or Lire Assurance. By Charles a unyon, M.A., Barrister-at-law. 
Second Edition. $9.00; with supplement, $10.00, 

er xe tow” THE VALUES OF Po.icigs, of all Durations, By James Chisholm, 

TABLES FOR THE FORMATION OF LOGARITHMS AND AntiI-LOGARITHMS to twenty-four or 
any less number of places. By the late Peter Gray. Cloth, $3.00. 

ASSURANCE AND ANNUITY TABLES, according to the Carlisle Rate of Mortality, at 8 per 
cent. By the late Peter Gray. Cloth, $4.00. 

VaLuation Tasves, based upon the “‘ Institute of Actuaries’ Mortality Experience (HM) 
Table,” at 3, 3%, 4 and 4% per cent: also Values of Policies on the HM (5) Table, at 
the same Rates of Interest. By Ralph Price Hardy. $7.50. 

TABLES, on the basis of HM 3, 3% and 4 percent. By H. W. Manly, F.1.A. Size of card, 
2 ft. lin. by 1ft.8in. Price, $15.00 for the set of three cards; or, $7.50 for one card. 
With indices, $1.00 each. 

Ler ne $10 Annuities Certain Locarirum Carp. By A. D. Lindsay Turnbull. 

rice $1, 

InstiTUTE OF AcTUARIES EXAMINATION. Part 2, 1893 and 1894. Solution to above. By F. 

. cents. 

Premium Conversion Tastes. By Rothery and Ryan. Price, $7.50. 

VALUATION AND OTHER TABLES. By George King and W. J. H. Whittall. Price, $7.00. 
As Sole Agents for the United States, the undersigned will send any of these works 

ost-paid to any address on receipt of price. A complete list of C, & E, LAYTON’S pub- 
ications will be forwarded on application. 
THE SPECTATOR CO! PANY, 95 William Street, New York, N. Y. 


ire Risks are arranged alphabetically. By 





Interest, including Annuities 





INCORPORATED IN 


ERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 


1865. 








Cash Capital.....cccccccccccccccccccccccccccssccseeccseses $200,000.00 


Liabilities. ..cccccccccccccccccceccc. coseceveses 


oe cccccece o2,037, 214.37 
775,387.78 
sO eccocccece 3,012,602,15 


Net Surplus..... oc cececcccoccsccces 
Assets, January I, 1896..........0eeeeesecees 
Cc. O COLLMAN, President, 
D. B. SCHULTE Treasurer. 


HENRY BAIER, Vice-President. 
WM. TREMBOR. Secretary. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 
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1860. 1896. 

UNITED FIREMENS INS. CO., 
PHILADELPHIA, 

ASSETS, JANUARY 1, 1896, - - ~- $1,368,629 

NET SURPLUS, - - - - - = 159,090 


ROBERT B. BEATH, PRESIDENT. 
BP; 


SWEENY, SECRETARY, 





INSURANCE CoO., 


New York, 


ERMANIA FIRE 
62 AND 64 WILLIAM Sr., cor. Cedar St., 
ORGanizeD 1859. 
STATEMENT, JANUARY I, 
CASH CAPITAL........-.-- 
Reserve for Reinsurance ...._..------- -- 
Reserve for Losses and other hdhin.. Schein plied Aiicnbosan £% 


Net Surplus.......--------- 


Total Assets, - = = = 
HUGO SCHUMANN, President. 


1896. 


--$1,000,000,00 
- 1,248 325.95 
scssscntadecsonss Gi 

acecccccacescese 1,008,876.68 


$3,7 13,545.68 


Cuas. RuyKHAVER, Secretary. 
Gustav Keur, Ass’t Secretary. 


Fr. Von Bernutn, Vice-President. 
Gro. B. Epwarps, 2d Vice-President. 








INSURANCE 


PH E N 1X COMPANY 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


TIME-TRIED AND FIRE-TESTED, 


a INSURANCE COMPANY 
OF HARTFORD, CONN. 





-- $2,000,000,00 
5,246,519.68 
424,943 41 


Capital all paid in.... 
Assets January 1, ] 
Surplus over all liabilities, including reinsurance... 












D. W. C. SKILTON, President, . H. MITCHELL, Vice-President 
GEO.H. BURDICK, Secretary. HAS. E. GALACAR, 2d Vice-President, 
JOHN B. KNOX, Assistant Secretary. 





H. M. MAons. General.Agent Western Department, Cincinnati, Ohio. 

THEO. F EAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. F. MAGILL. General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 


SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 
CASH CAPITAL, . . ° - ° : ° $350,000.00 z 
RESOURCES DECEMBER 31, 1895, - . ° é 492,664.22 


$200,000 Deposited with Insurance Department of State of Missouri 
for the protection of Surety Bondholders. j 


A, E, STILWELL, President. 4 
CHAS, A. DEAN, Vice-Pres. and Gen’! Man. W. S. RUGH, Secretary. 4 


PRINCIPAL AGENCIES. 
Wm. C. Reer, Eastern Manager, 86 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bldg. vo COlaages Ruffin A. Smith, General Agent 1004 and 1005 
Union Trust Bldg., St. Louis ; 5 a Joyce, General Agent, 26 Merchants National Bank 
ae ., St. Paul; Jackson @ Crahan, ( General Agents, = Ernest & Craniner Block, Denver; 
HH. Johnson, General Agent, Little Rock ; Geo. H. Hill, State Agme, Helena, Mont. 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 


OrGanizep 1868. 


LIFE and ACCIDENT INSURANCE 


J. N. Patron, Sec'y. 
S. M. Marks, Ass’t Séc’y. 

















Geo. A. Moors, Pres’t, 
Go, W. Bzaver, Vice-Pres’t. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 





a oe ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
OF VALUE, SECURITY AND LIBERALITY. 
** Dividend Pedowment 
POLICY WATERTOWN, N, Y. 








HOME LIFE INSURANCE Co. 


OF NEW YORK, 








Is CONCEDED TO BE THE MOST DESIRABLE BECAUSE OF 
ITs LOW COST anp GUARANTEED BENEFITS. 


GEORGE E. IDE, President. 

W. M. ST. JOHN, Vice-President. 
ELLIS V. GLADWIN, Secretary. 
WILLIAM A. MARSHALL, Actuary 





ROADWAY INSURANCE COMPANY 


OF THE CITY OF NEW YORK, 


OFFICE, - - - No. 63 WILLIAM ST. 
LOSSES PAID PROMPTLY. 
CASH CAPITAL............ $200,000.00 | Assets, January Ist, 1896........ $426,410 84 


A share of your business is respectfully solicited. 


GEO. W. JONES Secretary. 
Teverxong, 1935 CorTLANDT, 


E, B,. MAGNUS, President. 





Statement, January list, 1896. 


DE cor pcsceey: mearmenhatseiada see eaeae $500,000.00 
EE A AE TE SO POE ETE EE 2,301,580.54 
Net Surplus to Policyholders ........... 810,172.25 

310,172.25 


Net Surplus to Stockholders............ 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 


SALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 
THE OLDEST SCOTTISH INSURANCE OFFICE. 





United States Head Office: 27 and 29 Pine Street, New York City. 


CHAS. H. POST, Manager. N. A.McNEIL, Assistant Manager. 





